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Hrmepkanuman [Toonspimu Jueenonmuum AJCHL
oduuten konconudupan omyem kem 31 Jexemepu 2020 2.

Koncoauaupan oryer 3a (puHAHCOBOTO CHCTOSHIE

Axtusn tloacuenne 202¢ 2019
‘000 aB. ‘000 am.

Hetexywm aktupu

IatoT, Matgnm n CHOPBREIHA I ODOPYABANE 6 15 188 15 148

I IHBecTHIMOHIIT HAOTH 7 24 968 23695

AKTHRH 11O OTCPOYEHIE AAHBINL 21 21

Herervinir avtuen 40 177 38 864

Texymn aktaen

Matepriaan i croxn 3 826 946
Heszarnprreno crpoirnesciso 9 - 293
AaHBUHH B3CMaHIH Ity 13 10
Teproserit i Apyri Bsenanms 10 5271 5128
[Tapur 11 yapiunn exsuBanerrrin 11 89 126
Tesyirnt awrisn 6 199 6 503
O8mo axtuen 46 376 45 367

Aara: 09.04.2021

CrcraBna: A \ Hsobpannrteses A
/Onrama\Qauy AAY

..

-4

Crp. 2



Humepkantuman Mponspmu Jueenonmeam AJCHL
Foduisen konconudupan omyem rom 31 Jexemepu 2020 2.

KOHCOAI/IAHpaH OTUYET 34 (i)HHaHCOBOTo ChCTOSHHUE

(FTRPOND AARCHIE)

CoBCTReH KanMTaA u NacHBH IToscaenue 2020 2019

‘000 aB. ‘000 an.

Colcreen kanuTaa

()CHOBCH/;’\KIIIIOHCPCH KAITITTZA 12.1 27 766 0011
[Ipexzin o1 exricun 12.2 7 651 7 651
Pe3epn o1 11OCAEABAINA OI{EHKA HA AKEHBITE 12.2 7 508 7 381
Odunr pesepsir 1 i
Hatpynana saryoa, nerno (22 103 (21747
O6mo cobeTBen KamuTas 20 823 {703)
I{acusn

Hertexyruu nacusn

3aXBAKEHHA Kb (DITHAHCOBIH PEAIPHATHS 13,13.2 11 735 11735
3ANBARCHIA 110 (PITHAHCOB AI3IIHT 13,131 44 396
Apyrn saabaskenns 16 20612 2316
Heveryiun nacrmss 14 391 15 447
Texymm nacusn

3aABAKCHIST KBM DUHAHCOBIH IPEATIPUATHA 7

JAADAMCHIIA 110 (PHHAHCOB AH3HHT 13,13.2 1416 134
TBPrOBCKIT 3aATAKEIHS 14 1995 2 766
3aNBAKEHHA Kh)M HEPCOHAAA 1T OCHTYPHTEAHH HCTITTYIIHK 261 280
Aanbunnr saabamens i5 59 92
Apyrn saabaskens 16 7 424 27 351
Terymun macusu 11 162 30623
Q0ouo nacneu 25 553 46 070
O6mo cobcTBed KANNTAA B NACHBH 46 376 45 367

Aara: 09.04.2021

CocTaBua:




Humepranumarn Nponspmu Jueenonmenm ALICHL
leduwes xonconudupan omyem kom 31 Jekemepu 2020 2.

Koncoamaupan oruer 3a neqaabara nau 3arybara u

APYI'Hii BCEOOXBATECH AOXOA

Ipixoan oT npoiaxon

ApyTH npnxoan

Pazxoan 3a matepuasy

PPa3sxoAIl 32 BBHIIHN YCAYTH

Pasxoal 3a nepcoHasa

Paszxoan 3a avoprusalig 1 oOcsIcHKa
ApyrH pasioan

ITeuasba/3ary6a or oueparnsua AefiHOCT

‘DI-IHHHCOE‘}H IIPHXO,.\”/PHSXOAH

Tpostenn s capaseasnsara crolinocr Ha
ITHBCCTIIIIMOHHETC TITAMOTH

[TeuasBa/(3aryGa) npeau samsum

Pazxoa 3a TeKyiu KOPHOPaTUBHE AAHBIH BBPXY
medasbara

Ilewasba/(3ary6a) 3a roaunara caea obaarane

Aox0A Ha aAKIIMA
ApyT BCeobxBaTEeH AOXOA
Tleuasbu/3ary6u or npeoiteHKH HA HMOTH

O0110 BCeOOXBATEH AOXOA 32 TOAMHATA

Aata: 09.04.2021 =

CohcraBHA:

Iloacuenue

17
18
19
20
21

0
22

D)
u

31.12.2020 31.12.2019
‘000 AB. ‘000 aB.
1506 1839
257 1430
(442) (431)
(849) (713)
(601) (613)
(89) (85)
(597) (1139)
(815) 288

(1 185) (2 329)
1644 55
(356) (1986)
(356) (1986)
(0.03) (0.33)
127 1503
(229) (483)




Wumepranuman lponspmu [Jueenonmsrm ALCHL
Foduuien xoncoudupan omaem kv 31 Jexemepu 2020 2.

Koncoamaupan oryer 3a npomenure B coGCTBeHUA
KaIIUTAaA

Beuuku cymu ca npeacrasenn Ocuoren/ Tlpemuen  Apyru Hepasnpeaeaena  OGuro
B ‘000 as, Axinonepes pesepe pesepsn neuasba/ xanwutas
KAIHNTAA (Harpynasa
3aryba)
Caaao koM 1 aayapu 2019 r. 6 011 7651 5879 (19761  (220)
[lewasda/ (3arvOa) sa roammata {1986) (1986)

ApyT BceodxBaten aoxoa:
IMocaeapariins oreakir wa AMA;

VBeAlcHITy 1503 1503
OGuro BceodxBaTen AOX0A 34 1503 (1986) (483)
[GAMHATA

Caaro xkpm 31 pexemspu 2019 r, 6 011 7 651 7382 (21747) (703)
Eaurrupan kannraa 21755 21755
Ieuanta/ (3aryBa) 3a roarnnara (356) (356)
Apyr BeeodsBaTen AOXOA:

Nocaeasamn oneskn ua AMA:

VBearuenus 127 127
O6wo Beceobxraren AOX0A 32 127 (356) (229)
[OAMHAaTA

Casaro koM 31 aexemepu 2020 r. 27 766 7 651 7 509 (22103) 20823

Aara: 09.04.2021

CucraBua:

Y KOWTO Uma
Aoxnaj c fara:

[¢2]




Humepxanuman fiponspmu Jueenonmuhim ALCHL
loduwen koHconudupan omyent K 31 Hexemepu 2020 2.

KOHCOAI/IAI/IpaH OTYECT 34 IAPUYHUTE IIOTOIT

Iloacuenue 31.12.2020 31.12.2019
‘600 aB. ‘000 s,

Oneparnsua aelinocr
Hocrpmsenns oT KaltenTH T 471 1494
Iaamanng keu aocrapuius (1 507) {1 773)
Tammanis ke nepeonas 1 ocnryprreasnn HHCTITYIHH (626} (770
Faarenn/spacranosenn sarsm (Ges KOPILAAIBE) - 430
[aaTenr KOPNOPATHEHNY AANDITH - {63)
ApPYIH IOCTBIAEHHA OT OlIEPATHBHA AeiTHOCT 35 2082
APYIN MAANIAHMA OT OIEPaTHBHA AGTIHOCT - {20)
Heren napusen notok ot oneparnrua agiinoct (627) 502
Hupecrmpmonna aefinocr
[Toxkynka Ha ABATOTPaHN AKTIEN - -
HeTen napuyen norok o1 uHBECTHIIMORHA AeHHOCT - -
Punancosa aciinocr
FHoayaenn saenn - -
Eamtnpan karmrraa 21755
IMranmanms 1o saemn (20 194) -
Taaimaneg va Anxsn, TakeH 971) 474
Herenr mapsgen norok ot drrmancopa aefinocr 590 474
Herna npomsana B napu u napuysn exsupaseHTs 37 28
[lapu i1 napuyrir exBUBRACHTI B HAYMAAOTO HA FOAIIHATA 126 98
IMapu 4 napuuHR eKBUBAAEHTH B KPAd HA FOAMHATA 89 126

Aara: 09.04.2021

CobcTapna:

/ Ommsa\@aur AA/

(23]




Himepranuman lponspmu Queenonmenm ACHL
[o0utier rorconudupar omyem iem 31 [Jenemapu 2020 2.

ITosicuenun

1 IIpeamer na aeiinoct

L Hirreprammras Plponppra Anseaormomr” AACHLL —~ koatmammsra safika

SrhTepranras [porrsprn Aupesoussrr” AACHILT e APYHECTRO, pernciprpano ceraacuo 3ACHIT sa
CCRIOPHTHINPAHEC HR HCABHAMMH HMOTH. APYKCCTBOTO (DYHKLHOHHIPA KATO KOACKTHBHA [HECCITIUIOHHA
CXCMA 30 HCABH/KHMIT HMOTI, ,,CEKIOPHTH3ALHA HA HEABIKIMIT IMOTH” O3HAUABA, 4C APYIRCCTBOTO 3ARVITYB2
HEABHRHMIT TIMOTH € NAPHYHUTE CPEACTBA, KOHTO € HADPAAO OT MHBECTHTOPIIIE HPC3 H3AABAHE HA |[CHHII
KEIARA (ARG, OOAIITALIIT),

sEhrreprarnrras Npomspra Auseaomesar” AACLHL] e yupeaeHo B Penvbanka Dharapis i wepsosayauo ¢
prcano B perucrspa 11a CI'C ¢ Permernze Ne 1 o1 29.03.2005 1., napT. Ne 92329, ton 1204, per. 1, cip. 23 o
cbup.\[eno Aeao Ne 3624/2005 v, K'bM HACTOANIIA MOMEHT Apymectsoro e sicano B Tnprosesim perucrsp
KbM ATeHIIIA 110 BRUIICBAHMATA ¢ CAHEH maenTHdHKkaoHed Koa 131397743, Ceaaanuiero i AAPCCHT Ha
ynpas.aenite Ha Apyasecrsoro e ip. Codhus, ya. Aodpyaxa 6.

CpBeThT Ha AHPEKTOPHTE € B ChCT4B, KAKTO CAGABA:
*  Beanuxo Kanuros,
® [lsereanna Xprucrosa,
*  AXEAOI1 20127 OOA, npeacrasaspano 8 CA era I €OprHeBa FlOpAﬂHOBa.

AspexTop 3a BpB3KH ¢ HHBecTHTOPHTE € Pasocruna [TanTeaeesa .

OBCAYKBAIIH  APY/KECTBA, CHIAACHO HM3HMCKBAHHATA Ha SACHIT ca: Onmava Oant AA, Mapima Kesin
Menmasmpar EOOA, OcHopen HesaBHCHM OUEHHTEA HA HEABIKIMITE HMOTH € AoGir 02 EQOA.

ARiutnTe Ba APYHRCCIBOTO €A PETMCTPHPAHI 33 THPTOBUA Ha brarapeka @oraosa bBopea — Codus AN n
masapa “NewConnect” 5 [Toanr.

2. Ocnosa 3a H3aroTBANEe Ha KOHCOAMAUPanuA bHEAHCOB OTYeT

Koticoanaupannsr dhitnancos oraer Ba Ipynata e ChCTaBen B ChOTBETCTBHE ¢ Mexaymapoanme cranaapT
3a Qurnancoro orairtare (MCP@O), paspaborentr i1 nybansysani ot Chiera 1o MEHRAVHAPGAHH CHCTOBOAHIT
craaaptin (CMCC) i1 nprerir ot Esponefickis cbros (EC).

Dmisancosnre otaeryr na I'pymata €a HArOTBEHII B CLOTBETCTBIIC C Megaymapoanure  cranaapu 3a
(bnﬂaucosn OTUeTH, IPHETH OT KOMHACHATA Ha Epponefickua cwios. Te mraousar MewavHapoasme
cuerosorrIr cranaapti (Internatdonal Accounting Standarts (JAS)), Mewaynapoamire CTAMAAPTIL 32
drmanconn oryern  (International Financial Reporting Standarts (IFRS) 11 vhakyBamigra 31 axporo
npusarane (SIC - IFRS interpreations). Meaaynapoanute CTAHAZPTH 32 (DUHAHCOBM OTYCTH BRAIOYBAT [t
TIOCACABALIUIITC IBMCHCHI I AOMBAHCHNA Ha Te3H CTAHAAPTI M TAKYBAHHATA 33 TAXIIOTO NPITAATAILE, KAKTO I
OPACIHUITE CTAHARPTI 1f THAKYBAHIATA 33 TAXHOTO IPUAAIANE, M3TOTBEHH OF CHBETA 110 MERAVHAPOAHN
cueTOBOANI cTaHAAPTH (International Accounting Standards Board (IASB)).

Koucoananpannar (pHHaHCOB OT49eT e CbhCTaBeH B OBAIRPCKI AEBA, KOCTO ¢ (OYHRIMOHAAHATA BaAVTa Ha
OpeAnIpIATHeTO Mafika. Beivukn CYMH Ca MPCACTABCHII B XMAAAN aeba (000 aB), ocsen axo e ¢ mocoweno
APYTO.

Koraro ToBa e ymectio 32 10-x06poTo npeacTapane Ha (PHHAHCOBHTE OTHETIH, CPABHUTEAHATA HH(DOPMAIUIA
€€ PEKAACH(UINPA C [eA A2 C& OCUIYPH CPABHUMOCT CIPAMO TEKYIIHA [EPIOA, KATO XAPAKTEPBT, PAINEPDT H
TIPIHIHITE 33 PERAACH(UUMPAHETO Ce onosecTspar. KOIaTo e NPaKTHYECKH HEBBIMOKHO A4 Ce
pekaacduUMPaT cpasHITeAHITTE AaxHM, [DYIaTa ONOBECTABA IPHUMHATA 32 TOBA 1T KAKBA € CHIHOCTTA Ha
NPOMEHHTE, KOHTO D1Xa GIIAM HAIPaBeHH, aKko cymuTe Bax2 peraachduimIpant.




Humepranuman ponepmu Queenonmanm ALJCHL|
lodulien konconudupan omyem kem 31 fexemapu 2020 2.

OTrrosopHocTn #a PHLKOBOACTBOTO

,L\EﬁCTBIIHTﬁ H4d PPBPROBOACTBOTO H CAYVAHTEAHTE €4 B MOCOKA yTB"bp}KAaBﬂHC HA ]’IPI‘IHLIHTIHTE 3 ‘\O6p0
KOPHOPHTHBHO YIPaBACHNE, IIOBHINIABAHE HA AOBEPHETO Ha aRI{HOHEPITE, I!HBCCTHTOI_’)I’ETC I AIIaTa
3AHMHTEPECOBAHN OT YHOPAaBACHHETO U AeﬁHOCTI‘a Ha f'pyna'ra.

p'bKOBOAC'I'BOTO HNOTEBPIKAABA, UC 34 OTUYCTHHA HEPHOA € IIpH.-\RFﬂAO TIOCACAOBATCAHO AAEKBATHIT CUETOBOARH
IIOANTHRH I'IPH H3TOTBAHECTO Ha rOAIIHlHI/IﬂT KOHCOAHAHDAEH (bHHaHCOB OTHET 1 € HANPABHAO PAa3yMHENA H
TIPpEATIa3sAHBH IIPEIIEHKH, TPEATTOAOMKEHHA H I".[pI/I6AH3HT€AHH OUEHKH,

P”b}\"OBO,:\CT’BOTO ChIIO IIOTEBRPHKAABA, Y€ CE € npu;rbpma‘\o KDbM ACHCTBAIIIMTE CYCTOBOAHI CTAHAAPTH, KATO
FO;\HIHHHHT KOHCOAHAHPHH CbI’IHaHCOB OTHYCT € U3TOTBEH HA IIPHHL[HHFL Ha AeﬁCTBﬂ.LLLOTO NPEANTPIIATHE.

3. AeiicrBamo npeAnpuarue

K()I]COAIIAHP?{I-HIHT (PHIAIICOB OTYET 33 TOAHMHATR, rpukarousamma Ha 31 aexemepy 2020 r., e HarorTsen b3
OCHOBR Ha IIPCAIIOAOGKEHHETO, ue I pyraTa e AeHCTBALIO NPEANIPHATIE, KOCTO IPEATIONATA TPOAD IKABAHE HA
HACTOALUATR CTOMAKCKA ACHIHOCT M PEAAH3HPAHE HA AKTHBUTE H yPEKAAHE HA TACHBITE B HOPMAAHIIA XOA HA
HeroBara Aeffnoct. Braemmre dumancosy pesyatatn Ha I'pynata 3aBHCAT OT O-IIHPOKATA HKOHOMHYECKA
CpeAd, B KOATO TO OCHIICCTBABA ACHHOCTTA CH. DAKTOPHTE, KOHTO TO-KOHKPETHO 3aCATAT PEIVATATIITC Ha
I'pymara, BAIOUBAT HYAEB UAH OTpPHIATEAEH HKOHOMUYECKH PaCTEN, AOBEPHE Ha MEBECTHTOPHTE, LIEHH Ha
(hHHAHCOBNTE HHCTPYMEHTH, KAKTO M HAAHYME Ha TIOAH3ITBAHMTEAN 1T AocTaBuniut. COVID-19 napaemmara
YBEAHYH [IPHCBUIATA HECHTYPHOCT Ha OLleHKaTa Ha I'pynarta Ha Tesu daxropi

Kan 31.12.2020 r. pymara oranra saryba 3a nepnoaa B pasMep Ha 229 xua. A, u OTPHLATEACH [TAPUYEH
TFOTOK O OMEPATHRHA ACHHOCT B pasmep Ha 627 xua. AB. TexymnTe ITacHBH HAABHINABAT TEKYIILITE AKTHBH ¢
4 963 xua. AB.

Tesn obcrodTeactsa OORA3BAT HAAYHETO HA 3HAYITEAHA HECP‘II’YPHOCT, KOATO MOKE AR NOPOA CBLHECTBEHO
CbMHCHHE OTHOCHO PBB3IMOMHOCTTA HA I“pyna"ra Ad HpOA’bA}I{H Ad (i)}"HKLHIOHI’IPa KaTo Aeﬁc*mamo
HPEAIIPHATHE Des FIGAKpenaTa Ha CO6C’[‘BCHHL[HT€ M ADPVIH M3TOYHHIH Ha chHchnpaHe.

PBKOBOACTBOTO € IIPEATIPHEAD CAGAHHTE T10-3HAUHMIU MEPKH 32 [TOACOPABAHE HA (DHHAHCOBOTO CbCTORHHE Ha
Ipynara:

VTEUIHO € IIPOBEAO IIPOLIEAYPA 10 YBEAMYEHHE HA KAUTAAA HA APEKECTBOTO Maiika, TOTACHAD € 3HAUIITEAHA
HACT OT TERYIMHTE 3AADAKEHUS, NPECTYKTYPHPAAO € ABATOCPOYHHTE 3RAb/AOKCHHA, OIPAHHHIIAOG € PA3XOAHTE.
B iombanenne, puroBOACTBOTO OBMmCAfR BBIMOKHOCTTZ mpes 2021, Aa [poBeae HOBa NPOILEAYPA 11O
YBEAMHCHHE HA KAIINTAAQ HA ADYAECTBOTO MAFKA, KAKTO M A2 eMHTHDPA OOAHTALIIOHH2 €MHCHA C LEA OLIe 110-
AOOPH (DIIHAHCOBH YCAOBHA.

PbKOBOACTBOTO CHNTA, Y€ BB3 OCHOBA HA HANPABEHHTE TPOTHOSM 33 OBHACIOTO paserrTie Ha I'pyoara n
HPCATIPIIETHTE MEPKH, KAKTO M 33 [IOAKPEI HA TacCT OT aKIHOHEPHTEe M 3aAbAGOYeHa padoTa Ha CA B yacrTa
H2 TIPECTPYKTYPUPAHE HA (DHHAHCHPAHIATA H TBPCEHE HA HICKOAHMXBEHO TAKOBA, IIC YCITEE AQ NPOABANY
CBOATA ACHHOCT I AQ [TOTACHBA CBOMTE 33AbAKEHHS, He3 Aa Ce PASIPOAABAT AKTHBH 1 5e3 A2 ce HPEeANTPIeMaT
CBLIECTBEHH HPOMEHH B HETOBATA AETHOCT.

4. TIpomeHu B CHETOBOAHATA TOAMTHKA

Hpiaarase Ha HOBH M PEBHINPAHI MEKAYHAPOAHH CTAHAAPTH 33 (DHHAHCOBO GTUNTAHE (MCDO)

4.1. Hosu n u3ameHeHH cTaHAApTH

CuetoBoannTe TOAMTHRH Ha I'DymaTa ca mocaeAOBaTeAHH ¢ Tesm, HPHAATAHY [TPE3 NPEAXOAHHA OTHETEH
NEPHOA, ¢ n3KAtotueHHe HA caearnTe iaverenn MCOO, spanpuertu o1 1 anyapu 2020 r.:

3a mepen 0bT npes 2020 roAMHa Ce IPHAArAT HAKOM HIMEHEHHA 1 PRBACHEHNA, HO 'T€ HAMAT BANSHHE BbPXY
piHancoBua oTuer Ha Ipynata. Ipyiata He € NMPHEAO CTAHAIPTH, PASACHEHIA MAH H3MEHEHIA, KOMTO ca
IyDAIKYBAHH, HO BCE OMIE HE CA BAE3AH B CHAL.

tHovenenna 8 MCC 1Tlpescrapane Ha @urancosn Ordersr n MCC 8 Caerosoama Tlosrrmca, Tporerni 8
Cuerosoanmre lprbansnreans Ouerra n Iparar Aequuntpm 32 CrIECTBEHOCT



Hamepranuman Nponepmu Jueenonwssm ACHL
"oduier konconubupan omyem xum 31 [Jexemapy 2020 2.

MsmeneHnsara ca B €HA2 32 TOAMIIHH IEPHOAN, 3AMOYBAIIH HA HAM caea 1 snyapu 2020 1., KATO Ce O3BOAAEA
MO-PAHHOTO 1M NpuAataHe. FlanmenenuaTa pasacHABaT AePUHUINATA 32 CBINECTBEHOCT 11 KAK TPADBA A2 Gbae
TPHAATAHA T, KATO NPEAOCTABAT NPAKTHIECKH HACOKIL, KOHTO AQ CeTa Ca OHAl BRAIOUeHI B Apyri MCOO,
MsmeneHuaTa cbUIo Taka IOACHABAT, HYe CBLIECTBEHOCTTA 3ABHCH OT CCTECTBOTO H 3HAYHMOCTIA Ha
tHopMaLIATA. Banpreraneto Ha usMEHEHHATA He € OKA3AA0 BAMAHME BBPXY (PHHAHCOBOTO ChCTOAHME
HAH PEIYATATHTE OT AefinociTa Ha ['pynara.

MC®O 3 Busriec xomGuranm flaerermn ) Aafuunmps 3a 6usmec

IMavenennaTa ca B €112 33 [OANIIHN NIEPHOAM, 3AIIOYBAIIN HA MAH cAeA | anyapu 2020 1. Hasmeneunsra
PABACHABAT MUHMMAAHHTE H3HCKBAHMA 32 OH3Hec M orpamirgasaT sepMHHUMATA 33 Omanec. aveHenusra
ChILO TaKa [IPEMAXBAT NPELCHKATA, AAAH TA3APHHTE YIACTHHIIH CA B CBCTOAHIIE AA TIPOMEHAT ANIICBAII
CACMEHTH, NPEAOCTABAT HACOKH, MOANOMATAIH ADYKECTBATA B IIPELICHKATA, AAAN APHAOBHTHAT Opoilec ¢
CLILECTBRE H BBBEAAAT HE3AABAKUTEACH TECT 3d KOHIEHTPAUMA HA CIIPABEAAHBA CTOfHOCT. AepummnaTa Ha
TEPMHHA ,OH3HEC, CTOMAHCKA AGHHOCT® ce H3MEHA, 38 AQ Ce CBCPEAGTOMH BBPXY CTOKH H YCAYIH,
TPEAOCTABAHIL HA KAMEHTH, T€HEPHPALUH AOXOA H H3KAIOWBA BbH3BPBHHIAEMOCITA 10A (POPMATA HA 1TO-HHCKIT
PA3XOAIt H ADYTH HKOHOMHYECKH TOA3M, BbanpremaHeTo Ha M3MEHENNATA HE € OKA3RAO BAILNIE BBPXY
(PHHAHCOBOTO CHCTOAHHE HAM PESYATATHTE OT AefiHOCTTA Ha I'pynara.

Peapopma na papepertrrire noxasarean Ha anxsenmTe nporenti - MU0 9, M 39 nMOIO 7 Havererms)

Hamenennara ca B cHaa 33 TOAHIIEN FICPHOAM, 3AMOYBALUM HA HMAM caea | amyapn 2020 r. n TpAOBA AR Ce
NPHAATAT PETPOCITCKTIBHO. [lybAuKyBaHNTe M3MEHEHHH, AAPECHDAT TIPOBAEMH, BBL3HIKBAII AOKATO Tpac
SAMAHATA HA CHINECTBYBALIHNTE AHXBCHH TMOKASATEAH C AATEPHATHBHM AMXBCHII ITOKASATEAIL. AAPECHPAT Ce
eekTHTe BBPXY CTenDI4HI CAyYan Ha OT4HTaHe HA Xeawmpade mo MCDPO 9 1 MCC 39, 8 kouto ce
HAAAIA OPHEHTHPAH KbM GBACIIETO aHaANs. FI3SMEHEHIATA IPEABIIKAAT BPEMEHHH OGACKUEHII, IPHLAG/KIIMI
KbM II3HMCKBAHIIATA [IPH XCAKNDAHE, B CAYYAHTE B KOWTO CIIA3BAHETO HA TE3I H3HCKBAHHA € IIPAKO MOBAHAHO
ot pepopmata Ha pedepenTHITE MOKasaTeAH. |IpoMeHITTE IIO3BOASBAT OTYIHTAHETO HA XCAMIPAHETO AR
TPOADAYKI B NIEPHOAA HA HECUTYPHOCT AO 3aMAHATA HA CBUICCTBYBAIIINTE PedpepeHTHII AIXBEHH [TOKA3ATEAH C
AATCPHATHBHIT OE3PHCKOBH AMXBeHH Nokasatean. Hanpasenn ca mssmemenun n 3 MCOQO 7 ®uuancosn
HHCTpyMeHTH: OIIOBECTABAHE, CBIAACHO KOMTO CE& H3HMCKBA IPEACTABAHETO HA AOIbAHHTEAHA HHpOpMAarms 32
HECHTYPHOCTT2 [PH XCAKHPAHE B PE3yATaT Ha pechopMara..Bb3npHemManeTo Ha H3MEHEHHATA HE € OKA3AA0
BAHAHIE BBPXY (PHHAHCOBOTO ChCTOARME HAH PESYATATHTE OT AefiHOCTT2 Ha ['pymara.

Komrrerrryasna pamia 3a gmancoso oranrase

Mamenenara Konienryasnara paMra 3a (pHHAHCOBO OTYMTAHE € B CHAA 33 TOAHIIHIT MEPHOAH, 3AITOUBALILN HA
man caes 1 snryapn 2020 r. Kowunenryaasata paMka IPEACTaBA KOHLEIILIMITeE 34 drHaHCcOBOTO OTUITaHE,
pa3pabOoTBAHE HA CTAHAAPTH, HACOKH OTHOCHO H3TOTBAHETO HA ITOCACAOBATEAHH CHETOBOAHH MTOANTHKH M
HACOKH KbM DASOMPAHETO Ji HHTEPIPETHPAHETO HA CTaHAapTHTe. OCHOBHNTE NPOMEHE, BLBEACHI 5
pesusupanarta Konuemryaana pamra 31 GUHAHCOBO OTUHTAHE, CA CBBP3AHH C KOHUETIUIATA 32 OLICHKA,
BRAIOMNTEAHO (DAKTOPHTE, KOMTO CA€ABA A4 CE B3EMAT NPEABMA NpH nsbopa Ha Hasa 3a OLEHKA, M
KOHUEMLIHATA 34 IPEACTABAHE K OMOBECTABAHE, BKAIOUHTEAHO H KOM AOXOAM H PasxOAH ce Kaacrduipar B
APYT BCeODXBATER AOXOA. KOHIeNTyaAHATA paMKa CbHIO TaKa HPEAOCTABA AKTYAAHIHDAHN OMPCACACHI 32
aKTHB 11 TTACHB H KPUTECPHH 32 TAXHOTO IPUSHABAHE BB (DHHAHCOBUTE OTYETH.

HameHeHIATA BKAFOYBAT HOCACABAIIM HM3MEHEHHA HA 3ACETHATHTE CTAHAAPTH, TAKA “€ AA ChOTBETCTEAT Ha
HoBaTa pamka. He memuxir msmenenma obaue aKTyaAH3HpAT CTAHAADTHTE € HOBHTE KOHUerumn. Hakom
USMEHEHIA MOCOYBAT CaMO KbM KOA BEPCHA HA PaMKATa ce pedpepHpa KOHKPETHIS CTAHAAPT (PAMKATa Ha
IASC, nprera or IASB npes 2001 ., pamkata Ha IASB or 2010 r. nan nosata pesnsupana panka oT 2018 r.)
TEAM AR TIOCOMAT, € ONPEACACHHATA B CTAHAAPTA HE €2 2KTYAAHSHPAHH ¢ HOBMTe AcHUHHLMH, paspaboTenn B
PEBH3UPAHATA KOHLIEIITYAAHR PAMKA.

Buanpremanero Ha vaMeHEHIIATA He € OKA3AA0 BAHAHIE BBPXY (PHHAHCOBOTO CHCTOAHHE HAIL PEeIVATATIITE OT
AefiHocTTa Ha pyiara,

4.2, IlybauxyBau® CTAHAAPTH, KOMTO BCE OMIE HE €A B CHAA U He C2 BB3IPHETH 110-PaB0

Kbam aarata Ha opofpenne HA TO3M (DHHAHCOB OTHUET ca NYBAMKYBAHN HOBIT CTAHARPTH, M3MEHEHHA H
PASACHEHHA KbM CHILLECTBYBAIT BEYE CTAHAAPTH, HO HE CA BAESAN B CHMAA HAH He ca rpreTH or EC 3a
cpunaricoBata roamua, sanousama Ha 1 syapm 2020 r., u He ca BHAn NPUAOKEHI OT [O-PAHHA AQTA OT
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I'pynata. He ce ouaksa Te aa uvar cwimectsen edext BLPXY huHAHCOBHMTE OTHeTH Ha ] pymara.
PBKOBOACTBOTO OWAKBA BCHMKH CTAHAAPTH M HSMEHEHHA AA GBAAT FPHETH B CYETOBOANATA MTOAUTHKA Ha
I'pyriaTa mpes MbpBHA EPHOA, 3ATIOUBALL CAGA AATATA HA BAHSAHETO M B CHA4.

MC®O 17 3acipaxosaresrir aorosopy

[Ipes mait 2017 r. CMCC nyBankysa MCOO 17 3acrpaxonateann Aorosopn (MCQO 17), nsuepnaTtesed HOB
CHCTOBOACH  CTAHAAPT 32  3aCTPAXOBATEAHH AOIOBOPH, OGXBAILALL IIPH3HABAHETO 1  OLIEHABAHETO,
MPEACTABAHETO 1 ONoBecTaBaneto. CAeA Bamsaneto My B cuaa, MCOO 17 wmwe samenn MCOO 4
3acrpaxosareann aorosopu (MCPO 4), koitto Herme nydAnkysan ipes 2005 r. MCOO 17 ce npisara xbm
BCHYKN BUAOBE  3aCTPAXOBATEAHH AOTOBOPH (T-€. JKHBOTO3ACTPAXOBaHe, OBIIO 3ACIPAXOBAHC, IPAKO
3aCTPaXOBAHE It MIPE3ACTPAXOBAHE), HE3ABMCHMO OT BMAZ HA APYHKECTBATA, KOMTO [ HM3AZBAT, KAKTO M IO
OTHOIIIEHIE HA OLIPEACAEHH [APAHIMH M (DHHAHCOBH HHCTPYMEHTH C AOITBAHHTEACH, HEIAPAHTIPAH AGXOA
(¥4aCTHE [10 IpeLIeHKA).

[He ce mpuaaraT masko Ha Bpoit Maxarowenms oT obxsara. Obmata nea a MCDPO 17 e aa OCHTYPI
CHCTOBOAGH MOAEA 32 3aCTPAXOBATCAHHUTE AOTOBOPM, KOHTO € IIO-IIOAE3EH M [OCACAOBATEACH 34
3ACTPAXOBATCANTE. 32 Pasaika oT msuckBaHuata 3 MCO®O 4, komTo A0 roasua cremen ce Oasupar Ha
SABAPEHUTE, NPEAUIIHI, MECTHH CUeTOBOAHN moantakh, MCPO 17 ocurypssa msuepratesesr moser 3a
32CTPAXOBATEAHITE AOTOBOPIL, KOHTO 0OXBAINA BCHYKI CHOTBETHH CYETOBOAHI acrektin. B saporo na MCPO
17 crom oDUEAT MOAEA, ACITBAHEH OT:

* KOHKPC‘THO AAalITHpaHe 3a AOI‘OBOPH C XAPaKTCPUCTHKH 324 OpAKO y49aCTHE (HOAXOA Ha
HPOMEHAHBOTO B’b3Hal'pa}K,.&€HI/IE)

e OHPOCTQH TIOAXOA (HOAXOA 3a pB.SIIpeAEACHI/Ie Ha HpﬁMHﬂTﬂ) OCHOBHO 34 Kpa'rﬂocpoqm{
AOFOBODH.

MC@O 17 parza B cxrAa 3a OTHETHI ITEPHOAN, 3AMOMBALII HA HAT cAea 1 anyapr 2023 1., KATO ce H3HCKBA
cpasmirreana Hacopyannt. Ilo-paHHOTO NpHAATAHE € AOTIYCTHMO, [PH YCAOBHE He NPEANIPHATIIETO TIPHAALA
cp1o MCPO 9 u MCOO 15 Ha nAM Npear saTara, B KOATO 3ar04BA A2 npuaara MC®O 17 3a mupei IrbT.
Tearr mamenenna sce omre He ca npuers o1 EC. Branpremanero Ha H3MeHEHMAT He Bl 0OKA3AAO BAMAHUE
BBPXY (PIHAHCOBOTO CHCTOHHME HAN PESYATATH OT AefiHOCTTA Ha I pymara.

MC®O 17: 3acrpaxopateann Aoropopu (Hamenemma), MC®O 4: 3acrpaxoBaTeAHM AOIOBOPH
(Mamenenus)

Hamenennara 8 MCPO 17 pausar B A2 CbC 33AHA AATA 32 TOAMIITHIT MEPHOAH, 3AIIOYBAIIIE Ha WAl caea |
auyapir 2023, ¢ paspereno mo-panHo npuaarane. FaMeHeHHATa IMAT 32 HeA A2 TOMOTHAT Ha Apvxectsara aa
OPHAAIAT CTAHAAPTA. [10-KOHKPETHO, M3MEHEHMATA CA4 NPCAHAZHAYEHH 32 HAMAASBAHC HA PABXOAIITE apes
OHPOCTABAHE HA HARKOM M3ICKBAHMA B CTAHAAPTA, YA€CHABAHE OOGACHEHHETO Ha (DPHMHAHCOBOTO CHCTOAHHE H
PESYATATITE OT ACHHOCTTA HA APYKECTBOTO ¥ YACCHABAHE Ha TIPEXOAR HUPE3 OTAATAHE HA AATATA HA BAI3AHE
Ha ciaa Ha Cranaapta Ao 2023 1. 1 9pes NpeacCTaBAHE HA AOIBAHNHTEAHO VACCHEHIE 33 HAMAASBAHE HA
YCHAHATA, HEOOXOAIMI NpH nipuAaranero Ha MC®O 17 sa wepsn oot Mamenennara 38 MCOO 4 NPOMEHAT
pikcipanaTa AaTa HA M3THYAHE Ha BPEMEHHOTO ocBobomaasare 8 MCOO 4 Sacripaxosameru Jocosopy ot
mpraaranero Ha MCRO 9 Dunarcoss Hrnompymenmu, taxa e Apyectsara ure tpadea aa npriaarar MCOO 9 3a
TOAMIIEIN TIEPHOAK, 32[10YBAIIN Ha HAM caes 1 auyapu 2023 r. BesnpuemaneTo wa m3MeHeHHSTA He 61
OKA3AA0 BAHAHNE BBDPXY (PHHAHCOBOTO CHCTOAHIE MAH PESYATATH OT AeHHOCTTa Ha I'pymara.

Hamenenun 8 MCC 1: Kaacafwaupa Ha macHenTe KATO TEKIIp HAH HETEKLEY

Itpes anyapm 2020 r. CMCC nyBarkysa ussmeHeHns b maparpadir 69 Ao 76 na MCC 1, upes konrto ce
YROMEHABAT KOHKPETHO IM3MCKBAHMATA 32 KAACH(HUNMPAHE HA HACHBHTE KATO TEKYIUI HAHN HETEKYIIH.
Hamenennara noacusasat:

e  Kaxpo ce unma HIPEABHA TIOA IpaBo 3a pascpor-rBaHe HA YPEHAAHETO
e Uge TPH6B3. Ad CHLHICCTBYBA opaso 3a paacpquaHe B Kpaa Ha OTYCTHHA IIEPIIOA,

o e I\’_-'\ﬂCH(i)HHﬂHHHTa HC C€ 34cAra OT BCpOﬂTHOC'lTa HPCAHPHHTHCTO Al YITPamHI IIPpaBOTO CH
34 pascpousaHe

e Ye CAHHCTBEHO, AKO BHCAPEH ACPHBATHE B KOHBepTI/IpYC‘M TACHB CaM 110 cede i e KATFHTAAOB
HHCTPYMEHT, YCAOBHATA HA [TACHBA HAMa AA CE OTpa3AT Ha HCTOBAaTa }{AaCI'l(i)HHaI_IHH
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Mamenennsta BAN3AT B CHAZ 33 TOAMINHE OTYETHH IEPHOAH, 3aIIOYMBAIlN HA HAM caea | auyapir 2023 . m
TpAdBA A2 ©BAAT IPHAOKEHH PETPOCIEKTHBHO. Tesn H3MeHeHUs Bee ole He ca rpueti ot EC. I'pynara e
AHAAM3IPA B OUEHH edeKIuTe OT H3IMEHEHMATA BBPXY DHHAHCOBOTO CLCTOAHIIE HAN PE3VATATIITE OT
ACHHOCTTA.

IIpenparka kbM Konnenryasnara pamxa — Favererma s MBIO3

Hpes mait 2020 r. CMCC nybankysa Mamenennn 8 MCOO 3 Buswer xosbunaywy — Flpenpamea  swn
Konyenmyannama paria. KismeneHuaTa ca IPeABHACHH Aa 3AMEHAT IPENPATKATA KbM Paskama sa uscomeane u
npedcmasare na Punancosu omuemy, nybaukysana upes 1989 r, ¢ npenpatka xbym Kowmgenmyaimama paria sa
unarcoso omtmare, TybAnKysaya nipes MapT 2018 1. Hes cpimecTsenu IPOMEHH B H3IICKBAHHATA.

CoBeThpT AOORBY CBHIO M HIKAFOUEHHE OT npunnyna Ha npusaasaHe 8 MCDO 3 3a usdarsane Ha
NOTEHIHAANN 11e9aAbn man 3arybn oT "AeH 2", BB3HUKBALI IO TACHBH H VCAOBHH 33AbAMKEHIA,
KOouTO OHXa monasHasn B oOxsata wa MCC 37 man KPMC®QO 21 Hanosu, ako OBAAT IOHECEHH
oTAeAHO. B cpmoro Bpeme CpBeThbT pellid A2 ITOACHH colrecTsyBalnTe Hacokd B MCQO 3 3z
YCAOBHITTE AKTHBH, KOHTO HAMA A2 OBAAT 3ACETHATH OT 3aMECTBAHETO HA LIPECITPATKATA KbM ankara
32 H3TOTBAHE U HPEACTABAHE HA (PHHAHCOBH OTYCTH.

IsMeHEeHMATA BAM3AT B CHAQA 32 TOAHITHM OTHETHH IICPHOAH, 3aIIOUBALIM HA HAM caea | anvapu 2022 . m ca
TIPUACKHMI 32 ©baety Meproan. Tesw uamenenms see owle He ca npuern or EC. I'pynaTa e anaisH3npa o
OlteHH ePeKTHUTE OT H3MEHEHHATA BbPXY (PHHAHCOBOTO ChCTOSHME HAW PE3YATATHTE OT ACHHOCTTA.

Pechopma na pedbepenTauTe nokasarean Ha AMxBeHnTe npoilenra — ®aza 2 - MCHO 7, MCPO 9 1
MCC 39 (Mamenenun)

IIpes aprycr 2020, CMCC nybankysa Pedbopma Ha pedhepeHTHHTE [OKASATEAN HA ANXBEHHTC TPOTIEHTH —
Paza 2 - MCOO 7, MCDO 9 u MCC 39, npaxarousaiiku ceosta paboTa B oTroBOp Ha pechopmata 3a IBOR.
HMareneninTa NpeAOCT2BAT BpEMEHHM ODAGKWEHHS, KOMTO C€ OTHacAT A0 edekTHTe oT biiHAHCOBaTa
OYHETHOCT, KOTATO MeKAYOaHKOBRAT Anxpsen npouent (YTBOR) ce 3aMeHs ¢ aATepHATHBCH NOMTH €3 PHCKOB
anxser npouenT (RFR). Tlo koHkpeTHO, H3MEHEHHATA TPEABHAKAAT NPAKTHYECKH HACOKH, KOTATO €& OTYHTAT
[POMEHITE B OCHOBATA 34 ONIPEACASHE Ha AOTOBOPHMTE HAPMYHHM IIOTOLH IO (DIHAHCOBHTE AKTHBH K
DACHBH, AR C& H3IICKBA KOPUIMPaHe HA eDeKTUBHHA AHMXBEH OPOIEHT, eKBIBAACHTCH HA ABIDKEHIE Ha [1a3apeH
AMXBEH {IPOIleHT. (BIIO Taka, U3MCHEHHATA BBBEKAAT VAECHEHIC 3a I[PEKPATABAHE Ha  XEAK
B3AMMOOTHOUIEHHATA, BRAIOUHTEAHO BPEMEHHO OCBODOKAZBAHE OT HEODXOAIMOCTTA A4 Ce  CIIa3BaT
H3UCKBAHETO 3a OTAEAHO MAeHTHpHUmpane, korato RFR mucTpyMeHTa e onpeseseH Karo XeAKIIPaHe Ha
prckos  uucrpymenT. OcpeH Tosa, m3smeHenmara 3 MCOO 4 ca npeAHasHadeHH Aa [HO3BOAAT Ha
3aCTpaxoBateAnTe, kouTo Bce ome mpusarat MCC 39, Aa moayuar cbuigre 0OAEKYEHMA KaTo Tesn,
NPEABHACHH B H3MeHeHnATa, Hanpaseny 8 MCOO 9. Vima u nsmenennn na MCOO 7 Dunancosu 1 Inmpynermmu:
Onosecrpasarus, 3a Aa Ce ABA€ BB3MOKHOCT Ha TTOTpeOHTeANTE Ha (DHHAHCOBU OTYETH A2 pasbepar ecbekra ot
pecpopmata Ha pedpepeHTHHTE AHXBEHY JIPOLICHTH BBPXy (PHHANCOBHTE MHCTPYMEHTH If CIPATCITATA 32
YIPABACHIIE H& PHCKa Ha APYKecTBOTO, MI3SMEHEHHATA BAM3AT B CHAA 32 TOAMLIHH [1€PHOAH, 3ATIOYBALLM HA
nan caeA 1 anyapy 2021 r. ¢ paspelreHo ITo-paHHO npraaraHe. AOKaTO IIPHAATAHETO € ChC 33AHA AATA,
I'pynata He € AADIKEHA AA [IPEH3YHCAABA TIPEAHIIHA TepuoAu. I pymata we amasnsnpa u onenu edexrire or
H3MEHEHHATA BBPXY (PUHAHCOBOTO CHCTORHME MAH PESYATATHTE OT AeHHOCTTA.

¥IMoTH, MamMEy M CHOPBIKEHMS: IMOCTBIACHUA IPEAN NPEABHACHATA YnoTpeba — Haverenns s MO
16

Hpes mait 2020 r. CMCC nybaukysa FvoTu, MAIIMHI ¥ CHOPBKEHHA — [IOCTBIACHISA IIPEAH MTPEABHAEHATA
yrnotpeba, KaTo ce 3aDpaHiBa Ha TPEATPHATHATA A4 NPHUCHAAAT OT MEHATA Ha MPHAOGIBAHE HA HMOT, MAIIHHA
H CBOPDIKCHIIE, KAKBATO 11 A2 DHAO NTOCTBIACHHH OT IIPOAAKOATA HA APTHKYAN, IPOH3BEACHH AOKATO TOZII
AKTHE OuBa [PHBEKAAH AO MACTOTO M ChCTOSHMETO, HEODXOAMMIN 32 A2 MOxe Toll Aa (PYHKIOHNpa 1o
HAYIHA, TIPEABHMAEH OT PBROBOACTBOTO. BMECTO TOBA APEANPHATHETO NIPUSHABA IIPHXOAHTE OT NPOAAKOATA
HA TAKIIBA APTHKYAHI H PasXOANTE 32 THXHOTO IIPOH3BOACTBO B NTewaabata mam saryGata. [amenenusra samsar
B CHAA 32 TOAHIUHH OTYCTHH TEPHOAM, 3alO4BAlifH Ba uAn caea 1 smyapu 2022 1. u 1padea aa Obaar
TTPHAATAHH B OBACII IEPHOAH 33 HMOTII, MAIUHHI I CHOPBKEHIA, KOHTO Ca HA PA3IOAOKEHIIE 32 YIIOTpeDa
A AN CACA HaYdYaAOQTO HaA Hal-paHHKRA TIpEACTABEH TEPHOA, IPE3 KOLTO TPCAIIPHIATIETO npHaara 3a ITBPBK
BT TOBa M3MeHcHie. Tesn namenenus sce owme He ca npuetd or EC. I'pymara e amasmanpa 1 ouens
epeRTHTE O HIMCHEHIATA BHPXY (DHHAHCOBOTO ChCTOAHHE HAH PE3YATATHTE OT ACHHOCTTA.
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OCpeMenntesnn AOTOBOPH — Pa3X0AH 3a H3ITbAHEHHE HA AOTOBOp —Faverern sMOC37

TIpes aait 2020 r. CMCC nySankypa nsmenessa 8 MCC 37, ynovenasarm kou PasxoAn APyKecTBOTO TpAbBA
A2 BRAIOUH DI OLEHKATA 32 TOBA ARAH AAACH ACTOBOp € obpemennTeaeH uan rybern. smenennara npiaarat
"MOAXOA HA NIPAKO CRBP3AHUTE Pa3xOAR”. PasxoAn, KOMTO ca TPAKO CBBP3AHM € AOTOBOD 34 IIPCAOCTABAHC Ha
CTOKIT HAH JCAYTH, BRAFOUBAT KAKTO BLTPEIUIHONPHCBIINTE PA3XOAM, TaKA M PASIPEACACHHE HA PA3XOAI, TIPRKO
CBBPSAHI € AKTHBHTE N0 AOTOBOPa. OBiinTe M AAMIHHCTPATHBEITE DA3XOAH HE €2 CBHP3AHI IIPAKO € AAACH
AOTOBOP 1T C€ M3KAIOUBAT, OCBEH AKO Te M3PHHHO He ITOAASKAT Ha (haKTYPHPAHE KbM KOHTPArELTA 10 AOTOBOPA.

Hanerennsta BAM3aT B CHAA 32 TOAMIIHH OTYETHH TIEPHOAH, 3AOYBALUL HAa HAH caea | Aryapn 2022
Te3n namenenns pce owe He ca npuetn ot EC. I'pyrsata nie anasmsmpa 1 oneHn edexTiTe OT N3MEHCHUATR
BBPXY (PHHAHCOBOTO CHCTOAHME HAH PEIYATATHTE OT AGHHOCTTA.

MC®O 1 Ilpusarare 3a nepsw meT Ha Mex\yHAPOAHHTE CTaHAAPTH 33 (EHAHCOBO OTHHTAHE —
A'bIIEPHO APY2ECTBO B KAYE€CTBOTO HA HPeAUpPHATHE, npuaaramo MCOO 3a I'BPBM II'BT

Karo wact or npornteca 3a roanmian noaobpenns sza MCOO - 2018-2020 r., CMCC MyBAHKYBA U3MeHeHHE B
MC®O 1 llpraarane 3a repsu IbT Ha MexAyHAPOAHHUTE CTAHAAPTH 32 pHUHAHCOBO oTulrrane. [1syenennero
[IO3BOAABA HA ABIUCPHO MPEANPHATHE, KOETO H3depe aa npuaowd naparpad [16(z) ma MCOO 1 aa
OIEHABAHEC HA KYMYAATHBHHTE DA3AMKH OT NPEBPDBIUAHE HA UYVKACCTPAHHA BAAVTA, A2 IH3II0A3BA CYMIITe,
OTYETEHH OT KOMIAHMATA-MAiiKa, Ha Oasa aatata Ha npexosa woM MCOO Ha kommaunara-Maiika. Tosa
U3MEHEHUE Ce IIPIIAATa CBIIO H O OTHOUICHHE HA ACOLIMPAHH IPEATPHATIN MAL ChBMECTHH IIPEATTPISTIA,
KOHTO j30epat aa TpHAOKAT maparpad [16(a) na MC@O 1. VsmeHeHHETO BANSA B CHAA 31 TOAITIIHI
OTHETHH IIEPHOAH, 3aIOMBALIT HA HAH cAeA 1 snyapwu 2022 r. [lo-pannoro IIPHAOKEHHE € HO3BOACHO. 1e3l
H3MEHCHHS BCe olue He ca npuetu of EC. BeanpreMaHeTo Ha H3MEHEHMATA He HH OKA3AA0 BAIIRHIE FBPXY
UHAHCOBOTO CHCTORHME HAK PESYATATH OT AeHHOCTTA Ha [ pymara.

MC®O 9 Drmaricosr mrcrpymenti ~ Busnarpaxaenus s ecta Ha "10-te nponenra” 32 ornuceane Ha
dunancosn macuen

KaTo wact ot nporneca 3a roanmmm noaobpenus va MCOO - 2018-2020 r., CMCC MySAHKYBA 1I3MeHEeHHE B
MCOO 9. Hamenennero nsacumsa BLIHATPAKACHHATA, KOHTO IIPEATIPHATHETO BKAKOUBA, KOTATO OICHABA AAAN
YCAOBHATA HA HOB HAM MOAMPHLMPAH (DHHAHCOB I1ACHB Ca CHUIECTBEHO DPASAHYHI OT YCAORNATA Ha
IBPBOHAMAARMSA (PHHAHCOB TacHB. Te3) Bb3HAPAKACHHA BKAIOUBAT CAMO ITAATEHHTE AL HOAYYCHHTE MEHKAY
KPCAHTOTIOAYIATEAR I KPEANTOAATEAHl, BKAIOYHTEAHO Bb3HATPHKACHHATA, AATCHH HAN TOAVIEHT HAI OT
KPCANTONOAYIATEAR, HAH OT KPEAUTOAATEAS OT HMETO Ha ADYFHA. [IPEANPHATIIETO IPHAATA H3MEHEHITETO 32
(bUHANCOBH MACHBH, KOMTO ¢A MOANDHITHPAHY HAH 32MEHEHH HA HAH CACA HAYAAOTO Ha TOAMIIHNS OTYETeH
TEPHOA, LIPE3 KOHATO MPEAIPUATHETO TPHAATA H3MEHEHHETO 33 ITBPBM IBT. FI3MeHeHmeTo BAM3a B ClIAR 33
FOAILINI OTHETHH IICPIOAN, 3amOuBalM Ha HAH cAeA 1 snyapu 2022 r. aro No-paHHO MPHAOKEHHE ©
NO3BOACHO. '3 uaMeHeHHs BCe oute He ca nmpuetyt or EC. I'pymata e aHaAnsupa u onenn edexruTe OT
H3MEHEHUATA BBPXY (PITHAHCOBOTO ChCTOAHNE HAM PE3YATATHTE OT ACHHOCTTA.

MCC 41 3emeseane ~ Aanpuno o6sarane npu ONEHABAHE O CIPABEAANBA CTOMHOCT

Karo wacr oT nporieca 3a roantsn nosobperns na MCPO - 2018-2020 r., CMCC IYOAHKYBA [13MEHEHHE B
MCC 41 3emedesne. Mavenenuero npemaxsa nanckpanero 8 maparpad 22 wa MCC 41, cwpraacwo koerto
TPEALIPHATHATA TPADEA A2 M3KAIOUBAT NAPHYIHUTE NOTOITH, CBBP32HH C AAHBYHO OOAATAHE, KOTATO OLEHABAT
CIIPABEAAIIBATA CTOMHOCT Ha akTHBUTE B oOxBata Ha MCC 41, IlpeanpuaTiero npiaara uU3MeHeH eTO 3a
OBACIIH TIEPHOAR [0 OTHOIIEHHE HA OLICHKH 10 CIPABEAANBA CTOMHOCT, HA HAH CACA HAYAAOTO HA ITBPBHR
TOAHTITEH OTHETEH IEPIOA, 3AITOYBALI Ha MAN cAeA 1 anyapn 2022 . [lo-paHHOTO NpHAGKeHHe € IIO3BOACHO.
Tesn M3MeHeHHA BCe OUIE HE ca npuet o1 EC. BeanpreManero Ha vaMeHeHNATa He BH OKAZAA0 BAHAHuC
BLPxy (PHHAHCOBOTO ChCTOSHHE HMAH pesyaraTH oT aefimocTTa Ha [pynara.

4.3. IlpoMeHu B CY€TOBOAHATA MOAMTHKA
Branprerara cueTOBOAHA IOANTHKA € TOCAEAOBATEAHA C TIPHAATAHATA [1PE3 NPEAXOAHATA [OAMHA.
5. CyeroBOAHA MOAMTHKA
5.1. O6umu noaoxKenun

IIIRP?-SHHHII.\HITC CHEIVOBOAMIT TTOAMTHRH, [IPI/I.\HI"RHH l]pH HE3TOTBAHETO Ha 10311 K(')HCOA\H,-\[!I)ﬂi"i (1)151'!21[*1(30’[}
OT4YCT, Ca TPEACTABCHH 1TO-ADAY.
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K{)IIC(}.-\Ij,.\]Ip:]IIHﬂT driHaHCOB OTUET e HIroTBeH LIPH CHAZBANE HA OPIHIATIITE 338 OLEHABAMC Ha OTASAHITC
BIUAGBEE ANIMBH, 1TACHBIL, LEPIXOAH I pasxoan, ceraacHo MCDO. Basirre 3a ollenka ca ouosecrenn LOAPOBHO
HO-HFTATLK B CYCTOBOAHATA ITOAHTIIKA KM KOHCOAUAHMPAHMA (DIIHAHCOB OTHET.

CAC,\B’A Ad Ce OT'(F}CA\C}KH., ¢ OpH H3TOTBAHETO HA OPEACTABEHUH RKOHCOALIAMPAN (i)IIH?iHC(}B QTHeT €A
M3IIOAZBAHH CHETOBOALLN OLICHKH 1Y ;‘\O}'I}-’CKﬁli]{H. B"i)I'TpeHH e Te Ca 623[11)?1!—1“ HA I'{I-](.l](.)]").\l?l]{{lf{, HPEAOCTAREHA
HA DBROBOACTROTO KbM AATATR HA M3FOTBRHE HA KOHCOAI!AI'!IPHHIIF[ (i)IlHﬂHCUB OTHCT, PCAAHITIC pesvaTaTn
MOTART Aa e pasAn“asaT oT HAIPABCHHTES OLICIEIKIE 1T AOOYCRaHMA.

5.2, Ilpeacrasane Ha KOHCOAMAMP2HHsA (DPMHAHCOB OTYET

Koncoarnaupanuat (biiHancos oTdeT e npeacrabed s cvoTsercisue ¢ MCC 1 llpeacrapane na ¢nmaricosn
orae’. I'pynmara npre Aa NPeACTABA KOHCOAMATIPAHMA OTHYET 32 BCEOOXBATHIIA AONOA B CAHICH OTHer:
KOHCOAIAMPAH OTYST 34 BCCODXBATHHA AOXOA,

B roncoanampanns order sa (DHHAHCOBOTO ChCTOAMIIC C¢ IIPCACTABAT ABA CPABHISICAHII LICPHOAR, KOTATO
Ipyuara:

21) NPHAATA CICTOROAMA ITOAITTHRA PETPOCHIEKTHBHO,
6) HPCI3YITCAIBA Pe’l‘l’)OCle.‘!ﬂ'HBHO ITO3MIUET B K()}-ICO:\EL:&PIPFIHI‘IH Cl’)I-‘IHﬂI-'ICOB OTYeT; HAT

B) ll['l(’l'\';\ﬂ(fid’(‘l)i‘ll[]ipa IIO3IHI B KOHCO_:‘\I.LUIPPIHHH Cbld[H?I.HCOB oryeT

5.3, baza 3a koHCcoAnAaMA

Bor drrrancosus otaer Ha I'pyrara ca koncoananpann PIHAHCOBIITE OTYCTH Ha HPCAITPHATIICTG Maitxa 1
BCIIYKH  ABIICPHM  mpeanpuatia kM 31 Aexenspn 2020 1, Apmepuirte OPEANPIATHA €A BCITIRN
IPCAIPIIATII, [IPIT KOKTO | PYIaTa yrpamHaBa KOHTPOA BpPYY (DHHAHCOBATA 1f OHCPATIIBHATA TIM [ZOAIITIKA,
Hpeanpuatero Mafixa NpHAOOHBA 11 YIPAAKHABA KOHTPOA, KaTO HPHTEMABE [TOBCYC OT IIOAOBIINATA OT OO
Opaoii r1pasa wa raac. Bordk ABILEPHM UPEATIPHATHR IIMAT OTHETEH IEPHOA, UPIKuouBall ko 31 Aexemspn
2020 1,

Berawin sbrpemnorpyiasi caeakn U caasa ce EANMBHHPAT, BRANMHTEAHO HEPEAMIINPAHIITE 1icuasbi 11
3ATYOTT OT TPAHIAKIIMN MeHAY Apywectsa 8 I'pymaTa. Korato HEPEAANIHPAHIITE 3aTyOIl OT BLTPENTHOIPTIIOBN
NPOAARDH HA AKTHRIN Ce CAHUMITHUPAT, CbOTBETHITIE AKTUBH €€ TECTBAT 31 OOE3LIEHKA OT I'AEAHZ TOYKA Ha
I'pynara. Cyame, npeacrasedn wbs PHHAHCOBMTEC OTYCTH Ha ABUICPHIITE MPCAIPHATI €A KOPIIFHPAHH,
KBALTG € HEOOXOAIMO, 32 Ad C¢ OCHIVPH CHOTBETCTBHE CbC CHETOBOAHATA ITOANTHEA, 1zpitaarana o1 [ 'pymara.

Hewaaba 11a11 saryda 11 APYT BCeoBIBATEH AOXOA HA ABIIEPHIT HPEAINDHATIA, KOMTO €& UPHAOOHTN HAH
IIPOAHACHII ?]pCS IoAlsHaTa, Ce ['IpJ‘I3HaBﬁ'!' OT AaTaTa HA III)I'IAOC‘IHBHH@’I‘O, HAH CBOTBCTHO A0 AZTATA HA
TIPOALKOATA I

VisnecTuumMu 8 ABIIEPHE NPeATPUATHA

,L\,'bLL[CpII]-iTC‘ HPCAHPHH'HI}], BRANOYCHIT B KGHCOAHARIIMATA, CA KAKTO CAGABA:

Mapuua Keitr | Boarapus Oraasane 1HOA Haea i | 1G0%% LO0%%,
Menmamarsnr CKCITAQATALUIEH HA  HEABITRIIMIL

FEOOA NIMOTH

Mapina Reiiir Type | Boarapus Typorieparopera aefinoct 100% 100"
EOOA
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ITo-poay e mpeacTasabia 0bobuiena dmmancosa undopmaums 3a I pynata npeAlr  BBTPEIIHOIPYIIOBH
€AHMMITHALIITH!

2020 2019
000 As. 000 as.
Hertexyuu axrusn 40 177 38 897
Texyuur aktuey 6199 8 353
6o akTusy 46 376 47 250
Herexyy macusn 15723 15 447
Teryuiy macuen 9 830 32473
Ob6110 racipy 25553 47 920
CobeTBeH KarmHTaA, OTHACAII ce A0 CODCTReHHIINTE Ha 20 843 (670)
MNPEATIPUATHETO Malika
Hpuxoan 1763 3916
IlewaaBa/(zaryba) sa roannara (356) (1 990
Apyr BeceodxraTen aoxoa/ (sary6a) 3a roannaTa 1503
O6uo BeceobxpaTen A0x0a/ (3a1y6a) 32 roAMHAaTA (356) (487)
Hernn mapuysg notomy oT oneparssHa AefiHoct (628) 502
HetHu napuyHH DOTOINT OT HHBECTHIONHA ASHHOCT - -
Hernu mapmunn motorw or ¢unancosa Aefinocr 391 @74)
Heren mapraen notok (37 28

5.4. CAeAKH B Uy>KAECTPaHHA BAAYTA

CAeAKITE B Uy/KAECTPAHHA BAAYTA CE OTUHTAT BbB (hYHKLHOHAAHATA BAAYTA HA ChOTBETHOTO APYKECTBO OT
I'pynara no ouunania obMenen Kype KbM AaTaTa Ha cAeakaTa (06sBerus pHKCHHT Ha buarapeka mapoana
Banka). euarbure i saryBure OT KypCOBH PASANKI, KOHTO Bh3HHKBAT IIPH YPEKAAHETO HA TE3H CACAKI 1T
[PEOLCHABAHETO HA UADHYHHTE MO3MLUMM B YYKACCTPRHHA BRAYTA KbM KPad Ha OTHETHHS [TEPHOA, CE
NPH3HABAT B 1euaadaTa MAM 3aryGara.

Hemapirvnire nosuuum, ouenssans mo HCTOPHHYECKA IIEHZ B YYKACCTPAHHA BAAYTA, C& OTYHTAT 10 OOMEHHIA
KYPC KBbM AATATA HR CACAKATA (HE €A IPEOIICHEHH). Henapuusnre moaniiHg, OLeHABAHH 110 CITPABEAAIBS
CTOHHOCT B YYKACCTPAHHR BaAYTa, C& OTUHTAT Mo OBGMEHHHS KYPC KbM AATATZ, HA KOATO € ONPEACACHA
CIIPABEAANBATE CTOMHOCT.

B xoncoamanpanms dpunancos otveT na IpynaTa BCHUKH aKTHBH, 3aABAKEHNS 1 TPRH3AKLUHH HA OTACAHHTE
Apy#ectsa oT [ pynara BbB (DYHKIIMOHAAHA BAAYTA, PASAMYHA OT GbArAPCKH Aca (BAAYTATA HA IPEACTABSHE HA
I'pymrata), ce Npen34nUCAABAT B GBATAPCKH A€BA IIPH KOHCOAHAALIAATA. DYHKIFOHAAHATA BAAYTA HA OTACAHUTE
Apy#ecrsa oT I'pynata He e npoMeHsaHa B PAMKHTE HA OTHETHHA [TEPHOA.

Hpu KOHCOANARLIIA BCIMKI aKTHBH M [IACHBH C€ [IPEH3YHCAABAT B GBATAPCKI ACBA NG 3AKAIOMHTEAN IS KypC
KBM A2TATA HA KOHCOAMAMPAHWA (PHHAHCOB OTHeT. [IPHXOAHTE M PASXOAHTE CA HPEHIUHCACHH BbB BAAYTATA
Ha npeactasine Ha Ipymara o cpeanns kype 3a oryerHus 1mepHoA. Baayrairre KypeoBH pasauki BOAAT A0
YBEAHHCHHE AN HAMAACHHE HA ADYTHA BCEOOXBATEH AOXOA M CE€ NPH3HABAT B PE3EPBA OT NPEH3YHCAEHHA B
cobereenna vamuran. [Ipy ocsoBomaasanero or HetHa HHBECTHLMA B HYHACCTPANHA ACHHOCT HATPYIIAHITE
BAAYTHIT PASAIIKH OT NPEH3TMCACHHA, IPH3HATH B COOCTBEHHMA KAIMTAA, €€ peKAacHuIIpaT B meuasbara
HAM 3aTy0ara 1 Ce NPH3HABAT KAaTO YACT OT medaabara nam sarybata or npoamxbara. Pemyraimara u
KOPEKIMITIC, CBBP3AHH C OIPEACAAHETO HA CIPABEAAMBH CTOHHOCTH KbM AaTaTa HA NPHAOOHBame, ce
TPETHPAT KATO AKTIBH H IACHBH HA YyHACCTPAHHOTO [IPEANTPHATIIE I C€ IPEH3UIICAABAT B 'bATAPCKI A€BA 10
BAKATOUTITEAHHA KyPe.
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5.5. ITpuxoan u pasxoau
Ilpusnapane Ha NPUXOAH

IIPI’IXO;.\H CC IIPHM3HABAT, 334 AA4 CC OTpa3H HPCXBTJPAEHCTO HA OBCIH&HI-ITC C AOQTrOBOpa CTOKIT HAIY FCAVII Ha
KAHCHTH, B pasaep, KORTG OTpA3fBa B”I)SHaI'Pa?KA(fHI/IETO, H& KOCTO prnam OYaKBa AQ HMAa I[IPABO B 3aMAHA HA
HPEXBBPAEHHTE CTOKH 11AH YCAYTH.

IIPCXB"I)I)A}IHCTO HA CTOKHTE HAH VYCAYITHTE €€ OCHOBABA HAa KOHIICITIIHATA 334 NPEXBBPARHC HA KOHTPOAA BBPXY
TAX, CHIOCODHOCTTA Ad C€ PBKOBOAW H3MOA3BAHETO Ha AKTHRA I Aa ce TIOAYYARAT 11O CBINCCTBO BCHUYKIH
OCTAHAAM ITOA3ZH OT HEro. KOHTPOAT:T BKAFOWBA M CTIOCODHOCTTA 33 NPpEAOTBPATABAHE HAa TOBA ApyTH
APVIKECTBA AQ PDROBOAAT H3MOA3BAHETO HAa AKTHBA M TIOAYYABAHETO Ha IIOAZH OT HEro-

Hpnxo,m"re OT AOTOBOPH € KAHMEHTH CE TIPH3HABAT, KAKTO CACABZA:
b4 B T€YEHIC HA BPEMETO I10 HAYHH, KOHTO OTpasABa H3BBPINANATA OT prrxa’ra pR6OTﬁ F10 AOTOBOPA;
. B OIIpEAEAEH MOMEHT, KOIaTO ce NpeXBbpAA KOHTPOABT BBPXY CTOKHTE MAI YCAYITHTE HA KAIICHTA.

L] MTPHXOAHTE OT AOLOBOPH C KAMEHTH C¢ HPMSHaBﬂT Ha Dasza 5-eramen MOAEA 33 IIpH3HABaHe, KaTo
pasrpaHIdeae ce npaBH B CACAHHTE ABE€ HACOKH CHOPSA MOMEHTA HA YAOBACTBOPABaHE Ha
3ANBAMCHHCTO 33 U3ITBARCHME:

O 33ABAMKEHME 33 H3ITBAHCHHC (HPEXB’pr}IHC HA KOH‘I‘POA) B TEYECHIi¢ Ha BPCM{?’TO - B TO3N
CA}"‘-{af"I FIpHXOoANTE Ce APH3HABAT IHOCTCIICHHO, CAEGABAlKI CTereHTa Ha IIPCXB'bPAﬂHC Ha
KOHTPOAA BBPXY CTOKHTE HAH VCAYTHTC HA KAMCHTA;

O 334 H3ITBAHEHHE, YAOBAETBOPEHO (HPCXB"prEH KOHTPOA) B ONPCACACH MOMEHT — KAUCHTDT
moAYYaBa KOHTPOA B’bpxy CTOWHTE A YCAVTHTE B OI'IPGACAGHO BpEME 1T HPHXO.XIITC ce
TIPH3HABAT H3LAAC HABEAHBXK.

Ipuxoan ot Auxeu

FIPHXOAH'I‘C OT AMXBH C€ OTYHTAT KATO €€ M3II0A3BA METOAA HA E(l)EKTI/IBHI’IH AHXBEH ITPOLICHT, HNpEACTABAABALLL
OPpONEHTDT, KOIITO TOYHO AHCKOHTHP‘& OYaKBAHHUTE 6’1),&(31111{ ITAPHYHK ITAZINAHIA 332 QYAKBAHIIA CpOK Ha
Ci_)HHaHCOBHH HHCTPYMCHT HAHM 32 no-:cpa'rb}c HCPHOA, KOraro ¢ YMECTHO, AC DasaHCOBATA CTOTTHOCT HAa
('t)HHaHCOBIIﬂ AKTIIB. HPI{XOAT)T OT AHXBH CC BRAHOYBA BbB Ci)HHB.HCOBHH HPHXOA B OTYHECTA 3a AOXOAHTE.

HpixoanTe OT AHXBH OT (DMHAHCOBH AKTHRI HA OTHHIAHH I10 CIIPABEAAMBA CTONHOCT B 11e4aAbaTa mAn
sarybara ce BKAIOYBAT B HeTHATA Newanba / (saryBa) o Taxmata copaseaansa crofinocr. NIpixoAn or Amxsi
0 hUHAHCOBM AKTHBH OTYMTAHH 110 AMOPTH3HPAHA CTOMHOCT it (DHHAHCOBH AKTHBI OTHTAHM 110
CNPABEAAMBA CTOHHOCT B APYT BCEODXBATEH AOXOA, MIUHCACHH IO METOAZ Ha echeKTHBHATA AIIXBA, Ce
NPH3HABAT B OTYETA 32 AOXOAHTE.

IlpuxoanTe OT AMSBH Ce HSYNCARBAT Ype3 NpHAATaHE Ha eDeKTHBHHA AMXBEH TIPOLICHT BLPXY OpyTHATa
Barancosa cTofHOCT Ha PUHAHCOBHUTE AKTHBH, C H3KAIOUEHIE HA (PHHAHCOBHTE AKTHBH, KOUTO BIIOCACACTBHE
ca obesnieHenn. 3a TAX ce mpuaara ePEKTHBEH ANXBEH TIPOIIEHT BbPXY HeTHaTa GaAaHCOBa CTOITHOCT Ha
(hbHHAHCOBUSA AKTHB {CACA IPHCTIAAAHE HA KOMITCHCAITIATA 34 3aryba).

OneparnBun pasxoAn

OriepaTitBHuUTe PA3XOAN Ce TIPH3HABAT B I1e9aABaTa HAH 3aTy5ATA IPH FHOABAHETO HA YCAYTSITE 1TAH HA AATATA
HA BB3HHKBAHETO HM. PaSXOAHTe 3a rapaniy ce FIPH3HABAT I Ce HpI”ICHaAﬂT oT CB'bpSﬁHI’.[TC € TAX NIPOBM3INH
npu {IIPH3HABAHCTO HA CLOTBETHHA OPHXOA.

Pa3xoAu 3a AMXBH ¥ Pa3XOAM N0 32eMH

PHBXOAHTC 34 AHXBI €€ OTYHTAT TEKVIIIO JIO METOAR HA CCbCKTHBHHH ATXBEH {IpOLIEHT.

Pasxoanre MO 32€MM OCHOBHO HPEACTABAABAT AHNXBH TIO 3a€MHTE HAa Ppymata. PasxoAun mo 3saean ce
TIPHBHABAT KATO PA3XOA 32 IIEPHOAQ, B KOHTO €2 Fb3HHKHAAI, B KOHCOAHAHPAHHS OTYET 32 AOSOAITE HA pea
»PHHABCOBIT pasxoan”.
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5.6.  Aoxoan va nepcomnaasa

KPHTKOCPO“IHI/ITC AOCXOAH Ha IICpCOHAAA BKAFROYBAT 3ariAaTH, BB3HATPANRACHIA, BHOCKII 31 COLMAAHO
OCHTYPABAHE 1T TOAMIIIHH KOMI’ICHCHP}’CMI‘I OTOYCKH Ha CAYHHTECAHTE, KOHMTO €€ OYaKBa Ad E')ma'r LE3IIAAQ
Ypeaceu B paMEHTE Ha 12 MECEIIA CAEA hpaii Ha OTHETHIIN IICPHOA. Koraro prna‘ra ITOAY™H YCAYraTa, Te e
IIPHM3HABAT KATO pasxoa 32 nepcoriaAa B mevuanbaTa HAN 3&1’5{63'1’3. KpaTKOCpO‘{HHTC AOXOAH HA nepcoHasa ce
OCIICHABAT ITO HCAHCKOHTHPAHATA CyMa Ha OYAKBAHHTE 34 VpeAaHE pasxom/r.

3a nearste Ha IloanTHKara 32 B’bSHaI’pa}KACHHﬁTa HA prnaTa, MOCTOAHHI Bb3HATPAHRACHIIH €4 BCHYKIL
ITAAMIAHIA HAM ADYTH O('—)AH.I'H, KOHTO Ca OHPEAGAEHH ]‘IP@ABHPHTEAHO W HE€ 3aBHCAT OT NOCTHTHATIIN PE3VATAT,
a4 INPOMEHAHBH BT)3I-IﬂI'pa?KAeHHH €4 BCHYKM AOHMBAHHMTEAHH [TAANIAHHA HAH APYTIT 061\2?[1, KOIITO cCe
ONIPCACAAT M H3NAAINAT B 34ABHCHMOCT OT ITOCTHUTHATHA pesyATaT HAIT OT APYTIZ AOTOBOPHO IPeACACHH
YCAOBHA.

II31’L-\3L[HIHOTO BBE3HATPAKACHHE CLOTBETCTBA HA BHAZ HA TIPCAOCTABAHUTE HpOCbeCIIOHﬁ,\HH YCAVTTE, HI{BOTO
Ha 06p2130133.HH€ Ha CAVAHTEAA; HUBOTO B ROpHOpaTHBHATA crpyKrypa, KOETO 3a¢Ma, HPO(bCCHOHa.\HH}I OITHT,
HaAOWEHHTE OI'paHH‘-ieHI-IH (3a6paHa 32 H3BDbpLIBAHE HA OHpeAeAcHa AeﬁHOCT ITAH ,-xe;"icmne, HCCBBMECTHAMOCT
334 3ACMAHE Ha AAVDRHOCT IO ACITBAHMTFEAHO HpaBOOTHOI_HEHI’IC 1%} Ap)

Haenosere na CpBeTa HA AMPEKTOPHTE HA ADYKECTBOTO MafiKa IIOAyJaBaT TBBPAD MECEYHO BbIHAIPAKACHIIE,
ormpeaeasrno oT OOmoTo chbpaHie, KOETO He MOKe A2 Npepninasa 10 MHHUMAAHH MecewH PadoTHH
sanaami. OBIOTO ChOpAHE € MPHEAC CBIIO TAKA DEINEHHE BBIHATPAKACHHETO HA ITAITbAHITCAHUS
AMDERTOP A4 € B pasmep Ha A0 12 Munmvasny paboTan sanaar.

o pemenne va Obmoro cpbpanme Ha AKIHOHEPHTE, YAcHOBeTe Ha CbBeTa Ha AMDERTOPITE HA APYRECTBOTO
Mafika MOTaT AZ IIOAYHYAT TAHTHEMH B pasMep ne mobeue or 0.1% o7 rrewasBara Ha ApymectsoTo npeal
PASIHIPEACACHIETO HA AMBHACHTH 32 BCEKH eAHH 4YaeH Ha (UpBETA HA AHMPEKTODHTE, HO He roBedc oT 0.5%
00110 3a ueans CbBer.

Ap_\"}KeCTBOTO MafKa He ABAKRH HHUKAKBI APYTH CymMH I{/HAH 06€3HI€TCHHH B HATYpa, RAKTO I HE 3asacsd HAN
HAYHCAABA CYMH 34 GPEAOCTABAHE HA II€HCHH, O6C3LHCT€HHH HA ApyI‘H KOMITCHCAILIIH TnpH IICHCHOHIIPAHE Ha
yAaeHoBeTe Ha (CbBeTa Ha AI’IPCKTOPHTE.

ApviecTBoTo MaMKa (hOPMHPA EAUHCTBEHO INTOCTOAHHO BB3HATPUKACHHE, KOETO CC ONPEAEAT B CKAIOYCHIITE
aorosopn. He ce Ci)OpMHpa M He Ce HM3IARIIA OPOMEHAMBO BBL3HATPAKACHNE. B [MOCTOAHHOTO
Bb3HATPAKAEHHE C€ BKAIOYBA!

. OCHOBH2 pa60'ma 3araAara, OHPCACACHG. CBbrAaCHO Aeﬁcmamai‘a HOpMAaTIIBHA _vpmf)a H IIpHAArAHATS
CHCTCNMA HA 3AITAZINAHE Ha TpyAa,

. AOIIBAHHTEAHN pr,-lOBH BB3HATPAKACHHA C HEITOCTOAHEH xapalcrep, B IIPCABIACHHTE B KOAG}{CQ. Ha
Tpvaa, B HapEAGilTﬂ HAIT B APYT HOPMATHBEH AKT 1’I3B"prCAHH CAYHYRA, KaTO Hanpm-rep 3a I-ISB’I)HPCAC‘H TPYA;

. APYTH TPYAOBH BBIHATPAKACHH, OTIDEACACHH B HOpMaTHBCH aKT,

. B'b3HATPLKACHHS 17O AOTOBOPH 34 YIIPABAEHHE W APYTH HETPYAOBH AOTOBOPH - HARLIAHE, YCTAHOBEHO
B HHEAUBHAYAAHMA AOTOBOD, KOETO HE € ITOCTABEHO B NPAKA 3ABHCHMOCT OT OLEHKATA 33 H3ITBAHEHHIETO Ha
AEHHOCTTA.

BLSHRI‘pa}K;‘_\L’HHHTa MOTAT A3 BKAKOYBAT HGHQPH‘ICH KOMOEHCAINMOHEH ITaAKeT - cpeacTBa 34 3ApaBHA
HPO(bH:\aKTHKﬂ, CpeacTBa 3a HOAO6P§£BB.H€ VCACBHATA Ha TPyAa i TCXHH‘-JQCK?ITR/I{O:\-IHIO'I'prH 06€3HC‘{EHOCT,
CPE‘ACTBH. 34 ITOBHIIABAHE U3 npoc{)ecuoriaAHaTa ICBRAHCbI’II{aI.{HH, KAKTO M AOITBAHITCAHIT CTHMYAIL CB'bpSaHI’I C
AO6POBOAHO NEHCHOHHO H/HAI/! 3APABHO OCHI}/’PHBQHC n BHCI'anOBKH, IIPH CIIa3BaHe Ha 06LLLI/IT€ IIPHHIHITN
HA TA3H ITOAMTHKA.

I"pyim“ra MOAKE Ad HM3ITAAINIEA AOITBAHHUTEAHW B%SHRIP&H{AEHIiﬂ C HEIMOCTOAHEH Xﬁpﬁh’l‘ﬁp I ITOA (t)op:ua'ra Ha

CAHOKPATHHM B"I)SHRIPH}KA{EHPIH 33 ITOAVYCHH TOAHIITHK PE3YATATH, IICACBH 6OH}'CI{ 34 IIBIIbAHEHME Ha

AOIMTBAHHTEAHO  BBL3AOKEHH  HMAH YCIICIIHO H3II'BAHCHH  AOIIBAHHTEAHN 3aAaYIH. ,L’X()II"!)AHI ITCAHH

BBIHATPAKACHHA MOMKE AQ C€ MAMAAILAT CACA IIOAOMKHTEAHH Ci)I/IHﬂHCOBH PE3YATATI 32 MIIHAA HEPHOA 1
~

NMO3HMTHBHHA ITPOTHO3H 34 O'BACIIL IIEPHOA.

prnaTa HE CE& BL3MNOA3BAAOD OT HSB’prC‘AHa ABPHABHA [TOMOIL,

(4
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5.7. HmoTH, MalIAHH, ChOPBKeHRA H 0G0PYABaHe (HETCKYIIM MATEPHAAHH AKTHEBH)

Mamotnre, MamunnTe, COPBHEHHATA M ODOPYABAHETO CE OLIGHABAT [TBPBOHAYAAHO IO CeBECTONHOCT,
BKAIOUBAIIA LIEHAT2 HA IPHAOOHBAHE, KAKTO M BCHYKH TIPEKIT PASXOAH 32 IIPHBEKAAHETO HA AKTHBA B PADOTHO
CbCTOAHIIE,

ITocseaBaoTo olenspaHe Ha 3eMHTE M CIPAAHTE Ce U3BDBPLIBA F10 IPEOHEHEHA CTOMHOCT, KOATO ¢ paBHA HA
CIPABEAAMBATA CTOHHOCT KbM AATATA Ha TIPEOLICHKATA, HAMAAEHA C HATPYMIAHHTE B IIOCACACTBHE AMOPTIIZALIHI
1 3arybr o7 obesueHka. Hampasennre IIPEOHEHKH Ce NPEACTABAT B OTHETA 33 BCEOOXBATHIA A0XOA H CE
OTHATAT 34 CMETKA HA COOCTBEHHA KAlHTaA (IIPCOHEHbYEH PEe3epB), aKO He €€ MPEAXOKAAT OT HAYHCACHH
npean ToBa pasxoan. llpn npoaaxba uam oromceame Ha TIPEOUEHEHAA AKTHR OCTAHAAMAT [IPCOLICHbBYEH
Pe3epR ce OTPA3ARA 33 CMETKA HA HEPasHpeAeAeHaTa neqasba.

HOCACABHLLIOTO OILECHABAHC HA BCHYKH APYTH TPy aKTHBH CE nIBHPLIBA 11O HEHA HA IIPHAOE\HBaHe, HanMaA¢Ha
C HATPYHARMTE AMODTH3AIIMH 1 331"}’6[/[ OT oDe3sleHkKa. HaﬂpaBEHHTE 0663!161{1{11 Ce OTHI'FAT KATO Pa3xXoa M ce
ITPH3HABAT B OTHYCTA 32 TedaAbaATa HAH 3ary6a*ra H APYIHA BceoDXBaTeH AOXOA 3% ChOTBETHIIA IIEPITOA.

Ttocaeapann passoAn CBBP3AHM C OMNPEACACH AKTHB OT HMOTH, MAIUMHH, ChOPBKEHNIL I1 Of)()py,-ma}{e, ce
np}iBaBﬁT KM DasarcosaTa CyMa Ha aKTHBa, KOTATO € BEPOATHO Tp)fnaTa AA HMA HEOHOMUIMECKH IT0A3I1,
HIABIIIABAINM  IIHPBOHAYAAHO  OLEHEHATA ecbelcrm‘sﬁocr HA CbINCCTBYBALMA AKTHE. Berrarn APYIrH
IIOCACABALIIF DASXOAN CE HNPH3HABAT 34 PA3XOA 34 [IEPHOAA, B KOHUTO ¢a HAIIPABCH.

fpyrIaTa € BB3IIPpIICAA aATCPHaTHBHHH JIOAXOA 334 ITOCACABAIIIA OLICHKa HA 3eMd M CTPAaAIl I HPEHOPE‘-{I‘ITCAHI/HI
34 BCHYKHM OCTaHAAN HETeRyIHH MATEPIAAHM AKTHBH.

VBeArrdyeHHaTa Ha CTO;IHOC'IT&, BE3 OCHOBA Ha IIpeCIIeHKa Ha 3€MATa, Ce OTYNTAT B VBCAITHEHIIE HA peschHTe.
I“IaMaAE}‘II/IH, KOHTO €A AO pasMepa Ha FAPEeAHIITHY YBEAHYECHUSA 33 CBIUHA AKTHB [II¢ C€ OTYITAT KATO HAMAACHIIC
Ha CbLIIHA Pe3eps. Flo-marareuran HAMAACHUA B CTOHHOCTTA HA aKTHBA <€ OTHHTAT B HaMAACHHME Ha
AOITLAHHTCAHHATE pe3epBi (aI{O HIMA TaKHBa) HAH KaT0 TCKYILI Pa3xoaA.

I-IPCOLleH’b‘{HI’IHT peseps ce IpH3HABA KaToO HepasnpeAeAeHa ne4asba CACA IH3BCHAAHCTO OT yno-rpe‘c')a Ha
ChOTBETHHA AKTIR.

PeB:\‘A'I'ﬂTHTE OT H3IBCHAAHETO Ha HC’I‘CK)T.UHI AKTHBH CC OHOPEACAAT KATC €€ CBIIOCTABAT TIOCTBITACHHATA C
DaAasicoBata CTOMHOCT i €€ OTYHTAT BbB CpHHaHCOBI/IH PE3VATAT 32 IIEPHOAA.

Koraro Gaaancosara CTOHHOCT Ha AdACH HCTEKYIIY aKTHB € ITO-BHCOKA OT BB3CTAHOBIITMATA CTOFIHOCT, TO311
AKTHE C¢ O6(‘:3LLCI-IHB21 AO HETOBATA BBH3CTAHOBHMA CTOHHOCT.

VvoTH, MAIIHHHE, ChOPBKEHHA M obopyasare NPHAOOHTH IIPH ycAoBHSTA Ha DHHANCOB ANIHHI, ce
AMOPTH3HPAT Ha Oa3sa Ha OYAKBAHMA TIOAE3EH CPOK HA TOAHOCT, OIPEACACH TOCPEACTBOM CpaBHEHHE C
TIOAOOHI AKTMBIL MAHM HA 5433 CTOMHOCTTA HA AM3HHIOBMA AOTOBOP, aKO HETOBMAT CPOK € ITO-KPATDK.

A.\Iopn-mauwrra C& H3YHCAABA, KAaTO C€ H3I10A3BZ AMHEHHAT METOA BBPXY OLCHCHHA I[TOAC3CH CPOK Ha
TOAHOCT HA OTACAHHTE AKTHBI, KAKTO CAEABA:

o Crpaan 25 roAHHH
e  Manrman 3.3 roAnHH
*  ApToMoDuAn 4 roannn
®  (CTOITAaHCKI HHBEHTAP 0,67 roasHu
¢ CropexeHns 10 roamnsn
*  KommrorpH 2 roAMHH
e Apyru 6,67 roamns (codrryep)

H3GpanmaT npar Ha CBINECTBEHOCT 33 HMOTH, MAITIHHE, CBOPDBHEHHA 1 OOOPYABAHE Ha [pymara e B passep Ha
700 As.
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5.8. Marepnasnn sanacu

Mampua;mu*rc 3AITACH CC OLICHABAT 1O ITO-HIICKATA OT ceDecToHOCTTa 1 HEeTHATA PeaAH3ipyena CTOlIHOCT.
Pa3xo-41-1Te, HaleﬁBEHH BBB BPB3IKA C AOCTABAHETO HA MATEPHAAHHMTE 3allaCH A0 TAXHOTO HACTOAILILO
MCCTOITOAOMCHIIC H CBCTOAHME, CC OTUHTAT KAKTO CACABA:

MaTtepuaan — ADCTaBH& CTOHHOCT, OINpeAGACHZ Ha Da3za Ha METoAA »CPEAHO-
fIpeTeracHa CTOHHOCT;

I'oTosa IPOAVKILA M — CTOHHOCTTA Ha yOoTpeDeHHMTE TPEKH MATEPIAAN, TPYA  OOIIH

HE3ABBPINEHO [IPOH3BOACTEO [IPOU3BOACTBEHH  PAIXOAH, PA3NPeAeAeHHM Ha 0asr  Ha  BOPMAAeH

HNPOHU3BOACTBEH KAITAIIHTCT, Oes A C€ BKAKOYBAT PAIXOAITE 110 3ACMIT.
Hernara peasiizupyenMa CTOUHOCT & MNPEAIIOAGTAEMATA IpoAaHa [IeHa B HOPMaAHIfA XOA HA CTONAHCKATA
ACﬁliOCT MEHYC I'IPHGAIISHTEAHO OIICHCHHTE PAa3sXxOAHM 3a 3dBBbPIIBAHE HA HPOHSBOAC'I‘BGHHH IIITKBA IT TE31,
KOUTO Ca H€06XOAHMH 32 OCBIHECTBABAHE HA HpOAﬁ}KBKTa.

5.9, Tecrose sa obesneNka HA HEMATEPHAAHHTE AKTHBH W MMOTH, MAIUMHM, CBOPBIKEHHA H
odopyaBaHe

Hpu n3uncaspare Ha obestenkara Ipynara aechbrHNpa HAR-MAAKATA PASTPAHHUIMMA IPYIIA AKTHBH, 34 KOHTO
MOTAT A2 BBbAAT ONPEACACHH CAMOCTOATEAHH TAPHIHH HOTOMH —~ EAHHHIIA, TEHEPUPALIA HAPUHYHH [TOTOLYL. B
PE3YATAT HA TOBA HAKOM OT AKTUBHTE IIOAAEKAT Ha TECT 33 ODE3IEHKA HA HHAHBHAVAAHA 0a3a, a APYIH Ha Dasa
€AHHIIA, TEHEPHPALIA MAPHYHI IIOTOLH.

Benukn akteey 1 CAHMHHMIIH, I‘CHCPHP&LHI/I HAapHYHM [DOTONIH, €€ TECTBAT 3a O6EBLICHI{?I., KOTATO CBOHTHA HAHK
IpOMAHA B OOCTOATEACTBA HMHAHKIIPAT, Y€ TAXHATA DAAAHCOBA CTORHOCT MO®eE AR HE 6"13,3\6 BHh3CTaHOBCHA,

KoraTo pb3cTaHOBIMATA CTORHOCT HA ARAEH aKTHB HAH €AMHHLA, '€HEPHPAILA IAPIYHH [IOTOLY, € 110-HHMCKA
OT ChOTBETHATZ DAAAHCOBA CTOMHOCT, MOCACAHATA CAEABA Az ObAE HAMAACHA A0 PA3IMEPA HA BH3CTAHOBIHAMATA
CTOTHOCT HAa AKTHBA. 10BA HAMAAGHHE IIPEACTABAABA 3ary0a 0T o0esieHKa. 32 Ad ONPEACAN EB3CTAHOBIMATA
CTOMHOCT, PBROBOACTBOTO Ha I'pynara m3umcamsa ouaksanute GBACIIM M2PHYHHE [TOTOLH 32 BCAKA CAHHMIIA,
TeHepUPAIA NapHYHN [IOTOUH, M ONPEACAS ITOAXOAAIIHMA AMCKOHTOB (DAKTOP € IIeA KAAKVALIpaHe Ha
HACTOAIIATA CTOITHOCT HA Te3M fTAPHYHM [OTOIH. AaHHMTE, M3MNOASBAHN IIPH TECTBAHETO 32 0OE3LEHKA, CA
TIIPAKO CBBP3AHH C MOCAEAHHA 0A0DpeH nporHosen Groamet Ha I'pymata, KOPHIHPaH pir HEODXOAHMOCT, 32
A2 DBAE H3KAFOYEHO BAMAHMETO HA ODBACIM DPEOPTAHM3ALMN H 3HAYMTEAHH ITOAOOPEHHSA Ha AKTHBIITE.
AHCKOHTOBIITE (PAKTOPH CE OTIPEACAST TIO OTAEAHO 32 BCAKA €AHA €AHHMLIA, FEHEPHPALIA NAPIf4MII OTOLUL, 11
OTPA3ABAT PHCKOBHSA ITPOHA, OIeHEeH OT PHKOBOACTBOTO Ha I pymara.

3arybrte 0T o0esleHKA HA EAMHMIA, ICHEPHPALIA IIADHYHH INIOTOLL, CE PASIPEAEAST B HaMAAEHHE Ha
HaARHCOBATA CYMA HA AKTHBHTIE OT Ta3H CAMHHNA NPONOPIMOHAAHO HAa OAAAHCOBATA 1M CTOMHOCT.
PorosoactsoTo Ha I'DyraTa MpereHsBa MTOCACABALIO AAAH CBLUECTBYBAT MHANKALIMIL 34 TOBA, Y€ 3a1yHaTa OT
0DE3LENK, [IPHIHATA B TIPEAXOAHH FOAMHH, MOME BeUe A4 He ChIUECTBYBa HAM Aa ¢ HamaieHa. |Ipusnata B
MHHAA TEePHOA ODE3LIEHKA C€ Bb3ICTAHOBABA, KO BbB3CTAHOBMMATA CTOMHOCT HA €AMHHIIATA, I'eHePIPAllla
DApUYHH TOTOLH, HAABUINABA HellHaTa GaraHcOBA CTOHHOCT.

5.10. HusecruuuoHHH MMOTH

I'pyrraTa OTYMTA KATO HHBECTHLMOHHH HMOTH CIPaAl, KOUTO C& ABDKAT MO-CKOPO 33 MOAYUABAHE HA NTPIXOAN
OT HAEM MAI 32 YBEAMYECHHE HA KAITHTAAL MAH H 32 ABETE, HO CBITIO H 32 NMPosamDa B PAMKIITe HA 0O9aizaTa
HKQHOMIIYEeCKa ACTHOCT.

FlHpecTHIIONANTE TMOTH CE HPH3HABAT KATO AKTHB BbE (hHHaHCOBHTE oTueTH Ha ['pymata cavo mpH
YCAOBHE, Y€ €A H3ITbAHEHT CAGAHHTE ABC M3UCKBAHHA!

L4 BEPOATHO € Aa GTJART HOAYHEHHM 6’]),:_\61_]11{ HKOHOMHYCCKH H3rOAH OT HHBECTIIHHOHHITE NMOTI
L CTOHHOCTTA Ha HMHBCCTHIHACHHMTE MMOTH MOME HAACHAHO AR 6"bAe OLICHCHA.

I'IHBCC'I'HU,HOHHHTC HMOTH CC OIEHABAT lTbPBOHa‘-IaAHO oo CBGEC’FOI"‘IHOCI", BXAXOYBAillA ITOKYIIHATA 11¢HA M

BCAKAKBH PA3sX0AH, KOHTO ca TIPAKO CRPP32HHN € HHBECTHIIHOHHHA HMOT — HaTIpiMen XOHOPAPH 3% IIPaBHIL
YCAYTIE, AAHBIL TO NPEXEDBPAIHE HAa MMOTA U APYyTH PA3XO0AM ITO CAEAKATA.
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CAeA MBPBOHAYAAHOTO 1M HPM3HABAHE HHBECTHUHOHHUTE HMOTH, CE OTIHTAT KATO €€ H3IIOA3BA MOACABT Ha
CIPABEAAHBATA CTOMHOCT. CIIpaBeAAMBATA CTOHHOCT NIPEACTABASBA HAN-BEPOSTHATA LEHA, KOATO MOME AA
Obae OAyUeHA HA [1232Pa KbM A214T4 Ha Oananca. VIHBECTHIIOHHHTE UMOTH Ce IPEOIIEHABAT HA TOAMIIHA
Gasa u ce prarowaT B Otryera 3a ievanbarta wAM saryGara H APYIIA BCCOOXBATEH AOXOA HO [A3APHH
CTOAHOCTH. ‘Te Ce ONPEABAAT OT HE3RBHCHMM OLEHHTEAM C MPO(ECHOHANHA KAACHDUKALIIA U 3HAYITEACH
IPOHeCHOHAACH OIHT, KAKTO I CKOPOMICH OIIMT B MECTOHAXOMAEHHETO H KATETOPIATA HA ONCHABAHIA 1IMOT,
Basupalikil ce Ha AOKA3aTEACTBA 32 TA3APHUTE YCAOBHA

Ileuwaadara nman saryara, Bp3HMKBAIIA OT POMAHA B CHPABEAAHBATA CTOIHOCT Ha MHBECTHIIHOHHIA HAQT, Ce
BKAIOYBA B ewaabaTa HAH 3ary6aTa 3a HEPHOAA, B KORTO BFb3HUKBA.

TlocaessamuTe PasxoAH, CEBP3AHM € MHBECTHIMOHHH HMOTH, KOMTO BEYE CA IPH3HATH BbB (PIHAHCOBHTE
otuetn Ha I'pynara, ce mpubaBsT KbM O2AaHCOBATA CTOMHOCT HA HMOTHTE, KOIATO ¢ BepoaTHO |pyrara Aa
TOAYYH  OBACIUM HKOHOMHMECKH H3IOAM, HAABHMIIABAINM II'bPBOHAMAAHO OIEHCHATA CTOMHOCT Ha
CHULECTBYBALINTE HHBECTHLIOHHN MMOTH. BCHYKH ADYIH HOCAGABALLM PA3XOAH CE NPH3HABAT 33 PA3XOA B
[IEPHOARA, B KOHTO CA Bb3HHKHAAH.

I'pynaTa oTHHCBA HHBECTHIHOHHNTE CH HMOTH HpPH NIPOoA2kBATA MM HAH NpPH TPAfiHOTO 1M H3BAKAAHE OT
yIOTPeda, B CAYIAR He He ¢ OMAKBAT HHKAKBH MKOHOMMYECKH M3MOAM OT TAXHATA NpoAaxda. leuaabiire nan
3aryOnTe, BB3HUKBALLI OT M3BLKAAHETO MM OT ynotpeba mam mpoaambata mm, ce npusuasar 38 Oruera 3a
MeuaADaTA HAM 3a1y0aTa M ADYTHA BCEODXBATEH AOXOA M CE OIPEACART KATO DAIANKA MEKAY HETHITE
MOCTBIACHIS OF MPOAAKDATA i1 GAAAHCOBAT2 CTOITHOCT HA AKTHBA.

[lpnxoanTe OT HaGM ¥ ONIEPATHMBHHTE PAa3XOAH, CBBLP3AHH C HMHBECTHITMOHHM HMOTII, C€ OTYITAT ChOTBETHO
KaTO ,,IPHXOAH OT IIPOARKOK™ H ,,PA3XOAH 33 MATEPHAAN", ,,PA3XOAM 32 BLHIIHH YCAYTH™ 1 HADYTH PA3XOAH .
Ilo IprHUNTT AOXOABT OT MHBECTHIIOHHN HMOTH (HAEMH) € MHBECTHUIIHOHEH AOXOA I CE ITOCOMBA OTAEAHO.

511.  OruntaHe HA AH3UHIOBHTC AOTOBOPH

Ha ARTATA HA BAF3aHE HY AOTOBODA B CHAA l"pyna‘ra HpeHCHHBa AAAH AOFOBOp’bT GPCACTABAABA HAN CHABPRE
AHZHHE. A HMCHHG, AAAH ACTOBOPBT HpCXB’bPAﬂ OpaBOTO  Aa  CE KOHTPOANIPA  H3{TOA3ZBAHCTO Ha
I#IACHTHCI_)IILIHE)HHHH AKTHB 34 OITPEACACH IIEPHOA OT Bpene.

Tpynama kamo aAuszuHzonoaydsamen

I"pynaTa [']pl-IAaI‘ﬂ. CAMHEH ITCAXOA 34 HpHSHﬂBaHe W OLEHAB2RHE Ha BCHYKII AM3HHIN, ¢ H3KAKOUYCHIIE Ha
Kpﬁ'l‘KOCpO‘IHHTe AHU3MHTH (T.e. AHN3HHIH CBC CpOK Ha AH3HMHTOBHA AOI‘OBOp AO 12 MCCCII?I) H AH3IIHTHTE Ha
AKTIBH € HHCKA CTOHHOCT. prna‘ra ansHaBa 3AABAJKCHHMA ITO ANM3IHHIHN 33 ITAAINAHE HA AHSIHTOBIITE BHOCKIT
H AKTIHIBH C rrparao Ha I[TOA3Bac, HPCACT?IBAHBB.HIH HpaBOTO HA ITOA3BAHE HA aKTHBHTC.

Axmusn ¢ npaso wa noA8IHE

I'pynara mpusHapa aKTHBM C OPABO HA MOA3BAHE OT HAMAAHATA AATA HA AMIMHTA (T.€. AATATA, HA KOATO
OCHOBHHMAT AKTHB € H2 PasiIOAOKEHHE 32 yrIOoTpeDa). AKTHBUTE C IIPABO HA [TOA3BAHE €€ GLEHABAT 110 LIEHa Ha
TpHACDHBAHE, HAMAAEHA C HATPYIAHATA AMOPTH3AIMA M 3aTy6H OT oBesLeHKa, U KOPHTHPAHA C BCAKA
[PEONEHKA HA AM3MHIOBHTE 3aAbAmeHMA. llenata wa npmaoOusame Ha AKTHBHTE € IPABO HA [10A3BaHE
BKAIOYBA CyMATA HA NPUIHATHTE 3AABAKEHHA IO AN3MHTA, ITOHECEHNITE ITBPBOHAYAAHM I[IPEKH PA3XOAHM 1
AMBHHTOBUTE IAMIIAHMSA, M3BBPILEHH HA HAH IIDEAN HAYAAHATA AATA HA AM3HMHIA, IPHOAMSHTCAHA OLIEHKA HA
PA3XOANTE, KOMTO IIe DBAAT IOHECEHU OT AHZHHTOMOAYHATEAR IPHU ACMOHTAXKA 1 TIPEMECTBAHETO HA AKTHBA,
Bb3CTAHOBABAHE HA [IAOLAAKATA, BBPXy KOATO Ce& HaMMP2 TOH HAHM BDLACTAHOBABAHC Ha AKTHBA AO
CBCTOAHHETO, KOETO C¢ M3MCKBA CBIAACHO YCAOBHATA HAa AU3ZMHTA, HAMAACHH C KAKBHITO I Ad DHAC MOAYHYEHH
CTHI\-lyAH 110 AMI3ITHTA.

AKo B Kpaf Ha cpoxa HA AM3HHIA CODCTBEHOCTTA BBPXY AHBHHIOBIN AKTHB CEe MPEXBbPAS KbM I'pyrm'ra, 1IAN
ITCHATA Ha IIPIIAOE)HBHHG OTpAa3ABA }’Hpa}KHﬂBaHCTO Ha ONIHA 3a 3aKYIIVBAHE, AMOPTHIANIIATA €& TIB3YUMCAABA
RATO CE€ H3MIOA3BA OVAKBAHITAT CPOX HA FOAC3IHIA KHMBOT Ha aKTHBA.

AKTMBHTE € IPABO HA MOA3BAHE €4 IPEAMET U Ha OBe3LeHKa.

Sadwiarcera 1o AHIHHZH
O pavasnarta AATA HA AMSHHIA prna‘ra IIPHSHHB?L 3AABAWECHITA IO AH3HHTH, OICHECHH I10 CCrallrHati
CTOITHOCT HA AH3HHTOBHTE MMAATIAHHA, KOHTO LIe 6’bAaT HSB"prIi’ﬁHH 3a CPOKA HA AJIIZITHTA. l\]iSIIHI“OBHTE
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TMAAUIAHIIA BKAFOYBAT CplIKCHp?IHH BHOCKH (BKAPO‘-H‘IT&\HO CpI':[KCHpaHH TTAAITTAHEA 110 C"I)LHCCTBO), HAMAACHH C
KAKBHTO H A2 Guao LIOAACHALILH HA IICAYYABAHC CTHMYAH IIO AH3ITHIA, TPpOMEHAMBIT AHM3ITHIOBH TTAZITSAHHA,
KOHTO 3aBHCAT OT HHAEKC HMAM AMXBeH INPOLEHT, KAKTO H C¥MHM, KOHTO C€ OYAKRA AA 6’!:,&21'1“ OAATCHIT 11O
rapaHniiH 3a OCTAThYHA CTOHHOCT. AHSI{EiFOBHTC IMAAIUAHMA BKAROYBAT CBIIG LEHATR HAa YpamHABAHEe Ha
OITI{IA 34 3AKYITYBAHE, 33 KOATO B pasy'MHa CTEIICH ¢ CI—H’YPHO, e e 6’1»,‘&6 ynpa}KHeHa orT I‘pyﬂﬂ'l'ﬂ, KAKTO H
ITARITAHHA HA HC}TCTOf;Il{H 32 HPBKPHTS{BQHC HA AH3HHTA, AKO CpOK’bT HA AH3HHTA OTPA3ABa ynpamr—msanm‘o or
CTpaHa Ha l"p_vnaTa HA OIIILFA 3a rpekpaTABaHe.

HPOMCHAHBH AM3HHTOBH ITAAIIAHFA, KOHMTO HE 3aBUCAT OT HHASKC HAII AMXBeH MPOLEHT, ¢e OPH3HABAT KATO
pasxoan (OCBeH AKO He 6'1:;.\3.1" H3BBPINEHN 3a IPOH3BOACTBOTO Ha MaTeI)I‘IaAHH 3anacu) 1pe3 IICPHOAA, B
KOTTO BBb3HHKHE CHhOHTHETO HAH YCAOBHETO, KOETO 32AEI‘/‘ICTB3 OAAIIAHETO.

IIpII H3YHCACHHETO HA CEralliHATA CTOHMHOCT HA AMSIHTOBHTE T[TAALIAHIA l*pynaTa H3ITOAZBA BHIPCIIBO
NPHCBIL ANXBEH OPOLEHT 11O 32eMM HA HAMAAHATA AATA HA ATIHHTA, Thil KATO 3aACHKCHHAT B AHM3IHHIA AIIXBEH
ITPOLICHT HE MOKE Al 6’13;1,6 HAaACHKAHO OTIpeACAEN. CACA HAYAAHATA AaTa PaSI\'[ei)'b'I' HA AH3MHTOBITE
3AADAKCHIIA CE YBEAHYABAT C AIIXBATZ M CE& HAMAAABAT C WU3BBPENCHHATE AH3IHIOBIT MMAAILIAHHS. B AOIIBAHCHHE
6?1ARHCOBﬂTa CTOHHOCT Ha AM3HMHTOBHTE 3AABAMKEHHA Ce IIpEOLICHARA, AKO € HAAIIS AIOAXI(pIIKﬂHIIE, PpOMAHA B
CpoOKa HA AH3MHIA, OpOoMAHA B AH3WHIOBHTE OAAIUAHIS (HZHPHMCP, HpOMEHII B 6'I:>A,CLLIHT€ ITAAIAHIE B
PE3VATAT Ha prOMHHa B HHACKCA HAH AMXBEHHA IIPOIEHT, H3IOA3BAH 34 OIPEACAAHE HA TEC31 AIBIIHTOBII
I'L’\aLL[aHI‘IH) AL HPO.\U!HH B OiICHKATA Ha OIIIMATA 33 3AKYIIYBa2HE HA OCHOBHHA AKTIIB.

Kparskocpouri Ausnnizis 4 AUSUHIH HE AKITUBH © HUCKA eMOTiHGNT

Ipynara npmaara ocsoBomaapanero o npusuasame a KPATKOCPOYHI AIZMHTH 10 OTHOIIEHHE Ha
KPATROCPOHHIITE CH AM3IHIM, “HITTO AHBHHIOB CPOK ¢ 12 Mecema MAH ITO-MAAKO OT HAMAAHATA AATA [ KOHTO
HE CHABPHKAT OOLUMA 33 3aKylyBane. To npuaara B 0CBOBOKAABAHETO OT NPHAHABAHE HA AMBHHIM HA AKTIIBH C
HHCKA CTOMHOCT 33 AM3MHIMTE Ha odHC OBOPYABAHE, KOETO Ce CIHTA 32 TAKOBA C HICKA CTONHOCTK
AMBHHIOBUTE TAAUANIS [TO KPATKOCPOSHN AMBIHIM M AMBHHIH 1A AKTHBI C HUCKA CTORHOCT CC II3MICEAT
KaTO PA3XOA Ha AHHeliHa 5a3a 3a CpOKa HA AHIHHIA.

512, @OUHAHCOBH AKTHBH

q)HHaHCOBH IIHCT’p}'MEHTH — prBOHa‘iaAHO npn3HaBaHe H ITOCACABAINO OLIEHABAHE

ITwpronayasno npusaapane
I'pynara xaacudpummpa npu MEPBOHAYAAHOTO IIPH3HABAHE HA (hiHAHCOBATE AKTHRIT B CACAHATA KATETOPHI:
Ouenspany 1o aMopTH3HpPaHa CTOHHOCT,

KABCI‘ICPHKHLIHHTQ. Ce OIIpeAeAs HA Oasa 6H3HEC MOACAA 32 }’HpaBACHHC HAa AAACHIIA KAAC Ct)HH?IHCOBI! AKTHBH 11
AQLOBOpHHTE XapakTepHCTARN Ha HapH'—i’HHT& IOTOLL. I/IHBCCTI/IL[PIH, A’bp}{{aHH oT I“pyna'r‘a C LEA ITOAVYIABAHE
Ha reqasda o7 KpaTKOCPO"IHI‘I HPOAH}KSH HAH OGP&THI/I TIOKYIIKH, Ce KAaCHCpHLU-TpﬂT KATO Q)IIHHHCOBII ARTHBIL,
ADBPKAHIT 32 TBPIyBaHe. I/iHBECT.HL[HH B ABATOBH HHCTPYMCHTH, KONUTO l'“pyna‘ra ADBPAH B PAMKHTEC Ha Oratec
MOACA € LeA C’bﬁﬂpaHC Ha AOI‘OBOPCHHTC HaprI"-{HH NOTOITH, Ce I{AaCIICbHIinaT KATO q:)HHaHCOBII AKTIIBH,
OTYHTRRIT 110 amopﬂmﬂpaﬂa CTOMHOCT., MHBCCTHHI’IH B ABATOBH HHCTPYME‘HTH, KOHTO fp)'naTa ADDHH B
PaMRHETE Ha GHaHec MOALA € Iea C’b6MpaH€ HA AOTOBOPCHHT& NAapHYHH TTOTOUH H I'IPOA'(DK(’SQ cC
K.\acncbnmfpa'r Xaro (i)I/IH?IHCOBI/I AKTHUBH, OTYHTAHH IIO CIIpABEAABa CTOIHOCT B ADYT BCeOOXBATEH AOXOA.

q)HHaHCOBH AKTABH, OTYHTAHH IO amop'rnsnpaﬂa CTOHHOCT

B rasn KaT(‘!I‘OpHH MOTAT AQ IIOIDAAHAT CACAHHTE (bHHaHCOBH aKTHBH Ha prna‘ra, B 3ABIICHMOCT OT 1{36pamm
Ouanec MOACA 1T Xapa!ﬂ‘epHCTﬁKHTe Ha INAapHYHNTe ITIOTOUM OT TAX! TBPTOBCKH B3CMAHIA, KPEANTI 11 3a€MIH,
B3CMAMA 1O AH3UBIOBIH ,{\OI‘OBOPPI, B3CMaHMA 110 HPEAOCTaBCHPI ACHO3HTH, B3E€MAHHMA MO UeCHH, B3CAIAHHA,
IIPHAOE)HTH HpEs 1ecu, KPEAHTH H 32CMH, HPI’IAO6HTE‘I ‘-IPCS IEECHH, HHBECCTHIIHH, A'bp}l\'aHiI AQ TTAACK.

TBproecku BaeManus

’Iq"bprOBCHHTE B3eMAHHMA Ca C}'MI’I, ABAMHME OT KAHEHTH 3a I'IPOAH.ACHH CTORH IHHAH VCAYTH, IISB'prHCHIl B
()6['1‘-{2.?11[3'1“3 ACHHOCT Ha l“pyria'ra. OGHKHOBCHO CaA CBC CPOK 3a ypemaﬂe B PAaMKITe Ha 30 AHH M1
CACAOBATCAHO BCHYKH Ca K,;\aCHC{)HL[HpaHH KaTo TeI{YHIH. T’bp!‘OBCK_’({TC B3CMAHHA Ce l]p[iSHﬂBﬂT
H'prOHa‘iﬂAHO B pa3;\1€pa Ha 663_\7C1\OBH3.T3 CyMz 32 IIOAYYaBaHe, OCBeH AKO He CbABPWAT 3HAYHTEAHH
(pI'IHaHCOBH KOMIIOHEHTH, TOTABA TE Ca HpHSHaBaT fate] CHPaBCAAHBa CTOHHOCT. prl_IaTﬁ ABRK ']‘bprOBCKHT(‘.‘
B3EMAHHIA C 1ieA C’BGHPHHE Ha AOTOBOPHI‘ITC ﬂaquHI’l IIOTOUH H CACAOBATEAHO I'l Ol{ECHABA BITOCACACTBIIC [TO
ﬂMOpTHSHpﬂHﬁ CTOI&HOCT, H3ITOA3BANKY METOAQ Ha C(.peh"TI/IBHIiH AHXBCH OPOLEHT.
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Apyrn Bsemanua

Tesn cymu oBHMKHOBEHO ITPOMITHYUAT OT CAGAKM H3BDBH OBIrYaitHaTA OLIEPATHBHA AeiTHOCT Ha I'pyrnata. Anxen
MOTAT A2 CE HAYHCAABAT HA 0234 ITA3APHHTE AMXBEHY HHBA, KOI'ATO CPOKBT HA IIOrACHBAHE HAABIINABA LICCT
mecetta. ObuxHOBeHO 0besnedenneTo He ce noay4asa. Heveryummre APYTI B3eMAHIIR €A ABATKIMIE 11 AbAKITAI
B PAMKHTC HA TPH TOAMHI CACA KPAf Ha OTHETHHA TEPHOA.

ITocaeapama onenka ua uraHCOBH AKTHEHN

Duraniosn axmust, omdUmans no AMOPIRUIUDAHG CIROLHOT

CAeA ITBPBOHAYAAHOTO HPH3HABAHE AKTHBHTE C€ OTYHTAT IO aMOPTH3HPaHa cToftHocT,

OT4HTAHETO MO AMOPTU3HPAHA CTOIHOCT H3CKBA IPHAATAHETO HA METOAA Ha ePEKTUBHHA AITXBEH TIPOUEHT.
AMOPTH3HpAHATA CTORHOCT Ha PHHAHCOB 2KTHB € CTONHOCTTA O KOSTO (PHHAHCOBIIAT aKTHB € OTYETEH
IBPBOHAYAAHO, HAMAAEHA € TIOTAHICHIATA 110 TAABHMIATA IIAOC MAH MMHYC HATPYNAHATA AMOPTHIAIHA ¢
M3ITOASBAHE HA METOAA H2 e(DEKTHBHHA AMXBEH TIPOUEHT HA BCAKA PABAIKA MEKAY [IHPBOHAYAAHATA CTOMHOCT
H CTOHHOCTTA Ha IIAACK 11 HAMAAEHA ¢ obeareHkaTa,

Dunarcosu akmusd, omuumiar 1o (HpasedAusa omoirgm npes opye sceobxsamen doxad

(AeA MBLPBOHAMAAHOTO Npu3HABAHE AKTHBBT Ce OLUEHABA TIO CIIPABEAAMBA CTONHOCT ¢ OTWIFfaHe Ha
MPOMEHHTE B CTIPABEAAMBATA CTOHHOCT B IPEOMEHBYHHA PE3EPS HA MHBECTHININTE B LICHHI KHIDKA (AYT
Bceobxpaten aoxos). Korato ABATOBHAT nuCYpyMeHT ce ormume, HaTpynamnTe mewasfin man 3aryon
TIPH3HATI B APVT BCEOOXBATCH AOXOA C€ IPEXBBPAAT B e4anbaTa HAN 3arybara.

Dunariosu axniusi, omsumarni no cApased. usa modroms npes nedasbama uiy sazybama
Caes IMBPBOHAYAAHOTO IIPH3HABAHE AKTHBLT CC OLEHABA IO CIIPABEAAIIBA CTONHOCT ¢ OTHHTAHE HA
TIPOMEHHTE B CLIPABEAAHBATA CTOMHOCT B rrevasbarta HAM sarybaTa.

Obesuenxa na puuaHCOBH AKTHEBH

I"pszaTa [IPpM3HABA 06€3H€HK3 334 OYaKBaHH KPEAHTHH 38.1'3('61(1 33 BCHYKH ABATOBH HHCTPYMEHTI, KOUMTO HE ce
OTYHTAT 110 CIIpaBeAAHTBA CTOHHOCT B HeuaabaTa HAH 33.1"}763'1"2. Ouaksaunre KDEAITTHIH 32{1’},-"611 CC OCHOBABAT
HA PA3AITREATA MEAAY AOTOBOPHHTE IADHMYHH IIOTOIIHM I1 BCHYKH MApHYHHA ICTOOH, KOITTO IﬁpyrIaTa OYARBA Al
IIOAYHI, AHCROHTHPAHH Ha TOAMIITHA Haza ¢ I'bPBOHAYRAHHA e({)em'mseH AHXBCH [IPOLEHT.

PasnepsT ma ouakeasmte KpeATHH 3aTy0H, IPH3HATH KATO KOPEKTHB 33 OBE3LCHKA, 3ABHCH OT KPCAUTHHA
PHCK HA (DHHAHCOBIA AKTUB TIPH THPBOHAYAAHOTO MY [PHSHABAHE ¥ OT IIPOMAHATA B KPEAITHINA PHCK pPe3
CAGAPAILIT OTHETHH JIEPHOAH. BbBeacHH ca TpH eTana HA BAOIIABAHE Ha KPEANTHIA PHCK, KATO 32 BCEKH €TAI
CA TIPEABHAEHH CHELIDHYHNE OTYETHH H3HCKBANNA,

. Eran 1 (peaosnn excriosuumu) - xaacucpmmmpar ce punancosr aktuBy Oe3 MBANMKAIUIA 3a
YBCAMHUCHIE HA KPEANTHHA PHCK CHPAMO IIBPBOHATAAHATA OLEHKA. 3 (PHHAHCOBH MHCTPYMEHTH, 32 KOITO HE
€ HMAAO BHAYNTEAHO YBCANUEHHE KPEAHTHHA DHCK B CPaBHEHHE C IIbPBOHAYAAHOTO LIPH3HABAHE, Ce
TIPHSHABA KOPEKTHE 32 OYaKBAHM KPEAHTHH 3aT¥0H, KOMTO MPONITHYAT OT BbIMOKHO HEH3ITBAHEHHE LDEs
caeasauinte 12 mecena.

. Etan 2 (excrrosnunn ¢ rapynteno obeayxsane) - KaacHDHUNPAT ce (DHHAHCOBI AKTHBH CC 3HAYIMO
YBCAHNHYCHNE HA KPCAMTHMA PHCK, COPAMO OBPBOHAYAAHATA OIIEHKA, HO 0e3 ODEKTHBHNI AOKA3ATCACTBA 24
obesnenxa. 3a Tesn KPEAHTHH eKCIIO3HITHH, 32 KOHTO € HMIAD SHAMUTEAHOTO HAPACTBAHE HA KPEAHTHUSA PHCK
B CPABHEHIIC ¢ ITBPBOHAY2AHOTO HPH3HABAHE, C€ M3HCKBA NPH3H2BAHE. AHXBHTC Ce HAYICAABAT HA Oasa
OPYyTHATA BAAAFCOBA CTOMHOCT Ha HHCTPYMEHTA.

. Eran 3 {excriosuimmn ¢ KpeanTha ofeslienks) - KAACH(PUUHPAT ce (PHHAHCOBH AKTHBH CLC 3HAUIMO
YBCAMMCHHE HA KDCAMTHHA DHCK, H 32 KOUTO €4 HAAHIE ODEKTHBHH AOKA3ATEACTBA 32 HAANYNE HA OOe3leHKA.
3a Te3sM eKCHOSMIMH, KOMTO ¢a HeOBCAYMBAHH, Ce H3HCKBA OpHM3HABAHE HA KPeAHTHA obe3leHKa 3a
OCTATHHUHHA KHEOT HA €KCIIOZHIHATA, HE3ABHCHMO OT BPEMETO Ha HEMII'bAHEHUCTO. AHXBHTE CC 13YTICAABAT
Ha Da3a AMOPTHM3HPAHAT CTORHOCT HA AKTHBA.

TBproeckyu B3eManKA M AOTOBOPHH aKTHBH

Ppynara mpuaara onpocrenns roaxoa ua MCPO 9 3a H3MEPBAHE HA OUAKBAHMTE KPEAHTHH 3aryOH, fIpi
KOHTO Ce HAYMCAfBa ODE3UEHKA 33 OYAKBAHH 3aryOH 1IPe3 LEAMA KHMBOT 33 BCIIMKI TBPIOBCKI BIEMARKHA 1
AOT'OBOPHI‘E AKTHBI,

3a H3MEPBAHE HA OYAXBAHUTE KPEAMTHI 331"Y6PI, TBPTOBCKHTE B3EMAKIA 11 AOFOBOPHIITE AKTIIBII Ca l'p}’ITIIpaIiII
Bb3 OCHOBZ Ha CHOACACHHTE XapaK’TepHCTHKH Ha KpEANUTHHA PHCK 1 AHHTE C npocpodvne. ,Jj\GI‘OBOpH!‘ITt’;‘
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AKTIBH C& OTHACAT AO HEM3BBPIIIEHATA P2OOTA U HMAT CHINFTE PHCKOBH XapPaKTEPHCTHKIF KATO TLPIOBCKHTE
B3CMAHIA 32 CBLILITE BHAOBE AOTOBOPH. [lopaau Tosa I'pytata onpeaeas, ue ovakpanite KPeAIITHIT 3aTVOI 34
2020 1. ma TBHPIOBCKHTE B3EMAHMA Ca PASYMHO NPHOAHMKEHHE Ha KDEAMTHHTE 3aryOn 3a AOTOBOPHITE AKTHBIL
Upymava npusnapa 5 newasbara man saryfata — xato mewaaba Man saryba or obesliedxa, pasyepa Ha
OMAKBAHITE KPEANTHH 3ary0n (man obparHo uM pp3cTaHoBsBane). Korato KOPEKTHBBT 33 OUAKBAHII KPCAHTHH
3aIyOH € TIPU3HAT NIPe3 APYr BCeODXBATEH AOXOA, BCAKA KODEKLHA B HETO Ce€ 1IPH3HABA B APYT BCCODXBaTeH
AOXOA,

He ca H3BLPIIBAHI IPOMCHH B METOAOAOTHATA M HPEAIIOAOKEHHATA, Ha KOHTO I'pymara e Hasupasa croure
H3YNCAEHNA HA OYAKBAHHTE KPEAMTHM 3aryom, Ipymata ofave e Braroumaa NMPHOAHSITEAHH  OLCHKD,
NPEANOACKEHHA 1 TIPELEHKY, crelndHYHE 33 oTpaxenneTo Ha Covid-19,

Bansannero na COVID-19 nanaemusra BDPXY BB3CTAHOBHMOCTTA HA B3EMAHMATA Oerlic aHAAM3HPAHO. AOKATO
METOAGAOTHITE I NPEATIOACKEHHATA, UBIIOA3BAHY B DASOBHTE M3UHMCACHHA HA OYAKB2HTITE KPEAUTHII 3aryom
OCTABAT HEOPOMCHEHH CHAPAMO TE3M, MPHAOKCHH 1Pe3 NPeAXOAHATa (bHMHaHCOBa TroanHa, Ipynara e
BKAROUMAA TNPHOAMSMTEAHH OLICHKH, MPEAIIOACKEHMS H DPELEHKH, CHeHHMUYHE 32 OTPAKEHHETO Ha
nasaemsta of Covid-19. Ilpy H3roTBAHETO Ha Te3H MPHBANIITEAHH OHEHKH I'pymata e B3eaa mos BHIMaHHE
Dusweca, B kofito paboTH, BBL3PACTOBATA CIPYKTYPA HA CBOMTC B3eMAHHA H TAXHATA CBIOCTABHMOCT C
ITPEAXCAHHMSA TIEPHOA, COYCLIA AMIICATA HA 3HAYMTEAHO BAOILHABAHE B ANKBMAHATA IIO3HLHA HA HETORHTE
KAHCHTI, KAKTO M AMIICATA HA YADLAMABAHC HA KPEAHTHHTE CPOKOBE CIPAMO Te3H, NPHAATAHN IIpes
NPEAXOAHHA nteproa. Breopekn e He ca ycTanoBenn chinecTBer npobaesii, CBBP3AHI C BH3CTAHOBUMOCTTA,
HAAMLE € PHCK HKOHOMHYecKHAT edext Ha COVID-19 mamaenmusra A2 0bae HO-ABAGOK LA T10-
MIPOABAKHTEAEH OT OYAKBAHOTO, KOETO OH MOTAO AR AOBEGAE AO IIO-BIICOKH KPEAITHII 3aryOH OT Teamn,
MOAEAMPaHHM [IpH DA3OBHA CAyUaH.

Ornuceane Ha (PHHAHCOBH AKTHBH

QsHAHCOB AKTHB c¢ OTIIHCBZ OT I"pyr!a'ra, KOraTo AOI‘OBOPHHTC Ipasa BBPXY HAPHYHHTE NIOTOIH OT TO3i
AKTHB HaAe}I{HpaT HAH KOTraTO prnaTa < HpeKB’prPIAO TC3N ITipaBa qpea CACAKA, OpI KOATO BCHYKH
ChIIICCTBCHI PHCKOBE M H3TOAN, HPOU3THYAINH OT CO6CI'BCHOCTT3 HAa AKTHBA Ce IIPEXBBPAAT HA Ky11yBava.
Bearo y4acrie BBB BCYE IIPEXB'}DPAEH d)HHﬁHCOB AKTHB, KOETO fpynaTa 3arassa HMAY Cb3AaBa, C& OTYHTA
CAMOCTOATCAHO KAaTO OTAEACH AKTHE MAM HAaCHB.

B CAYYIAHTE KOTaTO prnaTa € 3AITA3NAO BCHYKH HAH ITO-FOAAMA YACT OT PHCROBETE IT H3TOANTE CBBP3AHM C
AKTHBUTE, MOCACAHIITE HE Ce OTHHCRAT OT OTYETA 32 (i)HHaHCOBOTO CbCTOAHIIC (HPI/IMEP 34 TAKHMBA CACAKI €a
Pero CACAKHTE — HPOAa}KGR € YPOBOPKA 34 O6paTHO H3KYH}’B&HC).

Hpu caeaxn, npi xouro I'pynara mirro 3amasea, HHTO MPEXBBPAR PHCKOBETE M HAIOAIITE, CBBP3AHH ¢
h1HAHCOB AKTHB, TIOCACAHHAT Ceé OTHHCBA OT OTYETA 3a (DHHAHCOBOTO CHCTOAHHE TOTABA 1f CAMO TOTARA,
Korato I'pynara e saryéusa KoHTpoA Bupxy Hero. [pasara 1 sasbakenusTa, kouto I'pynata 3amassa B Tean
CAYUAN Ce OTUHTAT OTAEARO KATO aKTHB HAHM Macik. Hlpu caeaxr, npu komro I'pymata 3anaspa KOHTPOA BBPXY
AKTHBR, HETOBOTO OTYHTAHE B OTYCTA 34 (PHHAHCOBOTO ChCTOAHME HPOABAKABA, HO AD PAIMEPA ONPEACACH OT
CTEIIEHTa, A0 KOATO Ipynata ¢ 3amasmaz y4acTHETO CH B AKTHBA U HOCH PHCKa OT HPOASHA B HETOBATA
CTOHHOCT.

Ifocaeamamua onenka Ha (pUHHAAHCOBM NACHBA
Hocaespamata orenika Ha pMHAHCOBHTE MACHBH, 3ABHCH OT TOBA KAK Te €1 GHAI Kaacrcbunipasi mpy
[THPBOHAMRAHO MpH3nabare. I'pyraTa kaacudruupa GHHAHCOBHTE CH [TACHBH B €AHA OT CACAHIITC KATETOPHH:

Hacusu, omvsmaru no cipaced.auga cmotinoim npes nevatbama ua sazybama

Hacnprre ce xaacndbHIUpar B Tasn KaTETOPHA, KOTATO Te MPHHIHITHO ¢4 ABPHAHH C IEA MPOALKDA B OAHIKO
ObAeiue (THPTOBCKH 32AbAKCHHR) MAH €2 AGPUBATHBIH {C MIKAFOUEHUE HA ACPHBATHE, KOITO ¢ ITPEAHASHAYEH
33 11 ¢ ceKIIBEH XEAKHPALL HHCTDPYMEHT) HAM OTTOB2PA HA YCAOBHATA 33 IOIAAANE B TA3M KATEropus,
ONPEACACHI NPH MHPBOHAMAAHOTO NPH3HaBane. BCHYKM npOMeHH B CUIPaBEAAIBATA CTOMIOCT, OTHACAILUT Ce
AD IIACHBI, OTYHTAHH 110 CAPABEAAHBA CTOHHOCT Ipe3 newasbaTa MAH 3ary0aTa Cce OTUNTAT B OTYeTa 3a
reuarbaTa HAR 3aTy0aTa 11 ADYTHA BCeOBXBATEH AOXOA KbM AATATA, Ha KOATO Bb3HUKBAT.
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Hamszg ORIYEFIANRY RO Qﬂfﬂpﬂfﬂ}llpdﬂa CIIOHHOU

Benuxu 3AABAWEHHSA, KOWUTO He c€a macncbuunpam& B IIpeANILITHATA KZTEFOPHHTH IOITAAAT B TA3M KaT(?I'OpI/iH.
Tesn BAANDAKCHHA €€ OTYMTAT I[TO aMOpTHBHpaHa CTOHHOCT HOCPCACTBOM METOAA HA E‘Cl')CIﬂ"HBHI‘IH AHXBCH
IIPOLIEHT.

EACMCHT}‘IT(’), K;‘\aCHCt)HLIHpaHH KATO prI“OBCKH H APYIH 32ABAKCHIR O6HKHOB€HO HE¢ €& OIICHABAT OTHOBO,
TBH KaTO 3AABAKCHIIATA CA H3BECTEHHM € BHCOKA CTEIEH HA CHI'}»’E)HOCT H YPEKAAHETO € KI’)a'I‘KOC[.'JO'-{HD.

B rasu }'\'RTETOpHH O6I’IKHOBCHO TIOMMAAHAT CACAHHTE CPHHRHCOBH ITACHBH Ha I’pyﬂa‘ra: TbPTOBCKIT 33, VLAKEHIIS,
KPGAIITH T 33€MIL, 3AADAMKCHHIA DO AH3HHIOBHU AOI'OBOpH, SAABAKEHHEA 10 TIOAVHEHH ACITO3IITH, 33aAB.GKEHIIA
TIO IIeCI.

Oruncrane na (purancorn nacuen

I'pynara ormncea dunancos nacus, koraro AOTOBOPHHTE 3AABAXKCHHSA F10 HETO CE ITOTACAT, H3TEKAT ITAII GBAAT
OTMEHEIH.

Pazankata mexAy Basamcosata CTOfHOCT HA OTTIMCAHHA (bHHAHCOB [MACHB M M3NAATEHATA HpPCCTALNA Ce
NPH3HABA B [1€9AADATA HAH 3a1yHata.

KOMHCHCHPHHC HAa q)HHaHCOB AKTHB 11 C})HH&HCOB ITACHUB

(I)I‘IHRHCOB]‘[TG AKRTHEBI U1 CbHHaHCOBHTe HACHBH C¢ KOMHCHCHP&T U B OTY€Ta 34 Ct)HHﬂHCOBO'I'O ChCTOAHIIE (e
MPEACTABA HETHATA CyMaA KOraTo:

. I1Ma POPI‘IAH‘iECKH VhpaxmHiaeMo TIPABO AQ KOMHCHCHpa NPH3HATHTE CYyMH, H

d HA1a HRMEPEHHE A AQ ypeAH Ha HETHA 6333., HAH Az pea:\nsnpa AKTIIB 1Y GAI—IOBPET\ieHHO C TOBA AQ
Ypeal Imaciin.

KOMHG}{CI'IpaHﬁTO Ha NpU3HAT (bHHaHCOB AKTHB U HPI’IBH‘&T (bI’IHaHCOB TIACITB 1 HPCACTABAHETO HAa HeTHATA
CTOIHOCT ce PA3AMYABAT OT OTIIHCRAHETO HA (i)HHaHCOB 4AKTHB {1AHN Ci')HHiiHCOB IIACHB.

Hpalso*ro HA KOMHEHCHPRHC [ FOPHAMYECKO FIpAaBO HA AABKHHK 11O AOFOBOP Ad VPEAH HAI I1O APYI HAYKH AQ
CAI‘II\[HHHpa LAAATA HAIL 4acT OT CYMATa, ABAKHMA Ha KE)CAHTOP, Hgpe3 IMPHCHAAAHETO OT Ta3Il CyAMa Ha CyMA,
ABAKHME OT hpe,n-n“opa.
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6. Vimorn, MamHHH, CHOPBIKEHHA M 0GOpyABaHE

FlMotnTe, MANIMHHTE B ChOPBKEHHATA Ha IPymaTa BKAIOUBAT 3ens, Kommorspro  obopyabane,
Tpancrioprun cpeactsa. Baaancosara mu crofiHocT Moke A2 Gbae AHAAH3HPAHA, KAKTO CACARA:

Pasxoau 3a
puAODHRaH
3emu Crpaam u Mamuauw  Tpanco. cp- e na AkTisn Ob1mo
KOHCT. oBopyapane B& M ADYTH 1O
CTOIL.HAYHEH
‘000 as. ‘000 an. ‘000 as, ‘000 as. 000 aB. ‘000 ab.
Bpyrua 6asancosa croiinocT
Caaso kpy 1 smyapn 2020 r., 7422 507 114 739 7273 16 055
Hosonpiaotirrin aktisu 2 2
Haaesan or ynotpeba
Ilpeoyenka:
YBeanudenne 127 127
Hamanenue B
Caspro xpMm 31 AekeMspn 16
2020r. 7 549 567 114 741 7273 184
AmopTH3auna B obesnenka
Caano kpM 1 aryapu 2020 . (190) (111) (606) (907)
AMOpTH3AILH (19) (1} (69) (89}
Orrrcas s aMopTH3aA ) -
Carao wpn 31 Aexemspir
2090 1. (209) (12) (675) - (996)"
Basancosa crofinoct kbM
88
31 Ae}ceMBpH 2020 . 7 549 298 2 66 7273 151
Paaxoam 3a
npHA0GHBAH
3emu Crpaan u Marmmn v Tpanci. cp- € wa AxTusn Oomo
KOHCT. oBopyapane BA H APYTH  1IG
CTOILHAYHH
‘000 aB. ‘000 aB. ‘000 ap. <000 ax, ‘000 as. 000 as.
bpytna 6arancopa croiinocr
Casao kem 1 anyapu 2019 1., 5788 507 114 646 7073 14128
Hosornpuaofutn axren 93 93
Hsaesan or ymotpeba -
IIpeonenka: -
Veeanuenue 1634 200 1834
Hamasenue B -
Casno w1 31 Acxemopn 7422 507 14 739 7273 16055
2019r,
AmMopTH3auHa M obe3neHKa
Casso o 1 auyapn 2019 1. (170) (96) {(596) (822)
AMOPTH3AINA (20) (2) (63) (85}
OTiucanm amopTrsania N
Carro kpM 31 Aekemspi
019 . P B (190) (112) (605) 907)
5 . .
A AHCOBA CTOMMOCT IchM 7422 317 2 134 7273 15148

31 Aexemepu 2019 r.
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Berukm passoAn 3a aMOPTH3ALUL U ODE3TEHKA €A BKAIOYCHH B KOHCOAHAHPAHIA OTHET 31 ADXOAITE Ha PEA
»PA3X0AIT 32 aMOPTH3ALMA 11 0Oe3IIeHKa Ha HethHHAHCOBH AKTHRH .

Apymectsoro Mafika e npuaoGHAO MO AOTOBOPH 32 (DHHAHCOR AMSHHI 3eMH I CIPAAM B IIPOIEC HA
HBIPAKAZHC. ARTHBITE Ce BRAIOUEHH B IpynuTte ,3eMa’ u ,AKTUBH B nporec Ha marpaxsane’ or lIvorn,
MAWHHK 1 cpophkeHna”. Tlpes aexemspy 2019 r. msrede npusHasaneto Ha PAa3X0ALTE BB3RIKHAAI TPH
OOPATHOTO M3KYIyBAHE HA AMIHHTOBITE OBEKTH, TIOPAAH KOETO APYWKECTBOTO BL3AGKI H3TOTBAHETO Ha
OLICHKA HA He3aBucHM oueHuTeA — ,Aobn-02” OOA, guaro ouenxa e OTPa3eHa Bbb (DIHAHCOBIS OTHET Khi
31 aexemmpu 2019. Hpu nspbpiusane Ha OIEHKATA Ce H3XOMKAA OT KOHIIEMIUIATA 32 "CIIPaBEAAIIBA NA3APHA
CTORHOCT" , ONpeAeAeHa KATO: - HAH-BEPOATHATA [EHA [IAATHMA B AP, CPeily KOATO [10 B3AHMHO KeAaHHe I
D€3 EAGMEHT HA [IPHHYAA ,0LIEHABAHATA COGCTBEHOCT MOKE AA CE [TPEXBBPAH OT IPOAABAY HA [TOTCHIUIAACH
KYIIYBAY, €AHAKBO AODPE OCBEAOMEHN 34 IIPCAMETA H YCAOBHATZ HA CACAKATA H PA3IIOAAFAIL € PEAANCTHYEH
CPOK 34 CKAFOHBAHETO.

7. VuBecTMUHOHHM MMOTH

llocTpoenure 1 moAy4mAn YAOCTOBEpEHME 32 IOA3BAHE HMMOTH, KOHTO He ca IIPOARACHI 1T CHOTRETHO
NPEXBPPACHH Ha KAHEHTH ca oTpasenn B I'PO B uactra , Musectuinionnn nMoTr”, Thit KaTO ApyKeCTBO-
aiika (FIKILA) mna orpanmderine aa ofiepupa caMOCTOATEAHO H3IPAACHHTE AKTHBIL, 4 AOXOABT, KOITO MOwe
AR TIOAYMH € Ype3 Bb3AaraHe Ha ACIHOCTTA KO YUPABACHIHE HA TPETH AHLA.

[IHBBCTIIL[HOHHHTe HMOTH Ca OIIEHEHH HT:pBOHa‘IaAHO j3te] CE6€CTOEIHOCT, BHAMYBAIIIR BCHAKAKRBII pa3xoaAn,
KOHTO Ca IIPARG CBBP3AHM ¢ HHBECTUIIHOHHHA HMOT — HAIPHMED CMP, IIPOCKTRHTCKH, XOHOPAPH 34 paBHN
VCAVIM 11 Apyru PasxoAn.

CAeA ITBPBOHAYAAHOTO HA TIPH3HAB2HE HHBECTHIMOHHITE HMOTH, C& OTYHTAT KATO C€ H3MOA3BA MOACADT HA
CHPABEAANBATA  CTOAHOCT. (UBrAACHO H3HCKBAHMATA HA 3aKOHA 33 ADY/ECTBATA CbC  CIELMAAHA
HHBECTHIMOBHA LeA, UbBETBT HA AHPEKTOPIITE € Bh3ACKHA HM3BBPINBAHETO HA oleHKa kbM 31.12.2020 1. ua
BCIHKH MPHTEXKABAHHM OT TPYIIATA HHBECTHIIMORHHE WMOTH Ha HEe3aBHCHMHTE oneHrrean L Aodn 024 OOA.

B caeasamaTa TabAnia € 0TpAseHO N3IMEHEHMETO B pasMepa HAa HHBECTHHHOHHKTE HMOTH npes 2019 1 2020
TOAMHA.

Hupectnunonsn

HMOTH

‘000 ag,

Baaancora croiiroct xbm 1 aryapn 2020 r. 23 695
Horonocremian akTHeR

Maaesan akrimn (370

Herna nesaaba or npoMaHa B cipaBeaAsnBa CTOIHOCT HA HHB,HMOTH 1643

Basancosa croitHoct kbm 31 Aekemespn 2020 r. 24 968

Hugectanuounu

HMOTH

‘000 as.

basancosa croiinoct kuM 1 anyapn 2019 r. 23 695
Hosomocremiian aktien

Flsaesan arTupn (166

Hetna saryba 0T npoMina B CIPaBeAAHBA CTORHOCT HA HHB.IIMOTH 35

Baaancosa croiinocr xem 31 Aexemspu 2019 r, 23 695

I'pynata MHBECTHP2 B HITPOKARHETO Ha ABA OOEKTA — »Maprma Kefn® u |, I'pans boposen®, MOAPOOHO
DPEACTABAHE HA KOMTO € HAIIPABEHO TTO-ADAY.
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OGexr Mapuna Keiin

Bakanmitonesr komisexc ,Mapura Keitn” e pasnoaosen B TIOAYOCTPOBHATA YACT HA 4EPHOMOPCKIA IPaj
AXCAOH, KOETO A2BA BH3MOKHOCT 34 KMBOIMCHA TACAKA KAKTO KDM 3AAMBA, TAKA H Kbaf oTxpiTo Mope. Tosa
AABZ OTPUKEHHE KAKTO B IPAAOYCTPOMCTBCHOTO PelfeHHe — NAACTHYHATA S-00pasHaTa hopMa Ha IsPBa
BTOPA 30H2, TaKA U [PK O(POPMSHETO HA OTAGAHHTE XKMAMIIA. BepTHKaAeH aKUEHT B odiu cuAyer ca
MOPCKIAT hap M 9aCOBHHKOBATA KyAa.

Konmaexest ce encron ot wetnpu ofocobenn somm, PAsTBpPHATH BBPXY BHMOT ¢ 1aomt oT 40 000 ksat »
choprmpar obima pasreHaTa sacrpoena maomt Haa 66 000 ¥B.M., € 00mo 761 anapranenra, Komnaexcsr
pasmoaara ¢ 4 pecropanTa, 4 xadenera, 14 momermenns sa MArasMHH, ABe CKYOLT 3aaH (AHMLEH3UPAHH OT
Deaepalluara 1o CKYOL), [TOMeIIeHe 32 MeAUKO-CTOMATOACTHY EH LEeHTBD, HAITBAHO obOpyABaH 11 paboTew
drrnec n CTIA uenrsp, SoyamHr, aerckm HEHTBP, HOMEIIeHHe, IpeABUAeHO 3a Bamkos  oduc,
AAMIHHCTPRTHBHA YaCT, OhHCH, ABa Daceiina B OBCAYKBAIITH MTOMELIEHHA KbM ChOTBCTHITE OBEKTH.

Beska eama o1 30HMTE Ce €BHCTOH OT OTAGAHH cextopy (06110 27), KaTO HPeoBAAAABALIATA MACT Ca KM AMILIHIL,
C TI3KAIOHCHHE HA CCKTODHTE, APEAHA3HAYCHH 32: OaHKOB OCQUC, CHOPTHO-DABAEKATEAHA 30HA, ACTCKIT
teHTHp 1 CekTop 27 — pecTOpaHT Ha ABe HMBa. B uacT oT mHAMMIHNTE CeKTOPHTE Ca BEANOYCHU ODLICCTBEHH
ODEKTH -~ pecTOpaHTH, KabeHeTa, MArasuHy, o(iICH, TOMEIIEHHMA 32 MEAMIIMHCKI nenrsp, ¢iraec. B
LEHTPAAHATA HaCT HAa KOMITACKCA € PasnoAmkeH Ozceiid ¢ obmia naoin or 910 ks, ¢ Boack Bap M AETCKM
Daceiin, a B CEBEPOMITOYHATA YaCT € PA3HOACHKEH Baceiin ¢ raom o 470 k.t

3a OKOAHOTO l'IpOCTpaHCTBO Ha BAKAHUHOHHIA KOMITAGKC € paSpa6OTEH CIICIINAACH IPOEKT 34 O3CACHABAHE,
RATO KbM MapTepHUTE aﬂapTaI\iCHTId HA TOAAMA JACT OT CTPAAMTE I{Ma O60C066HH CAMOCTOATCAHN ABOpYeTA.

Ofimata 1AOLL 12 THPTOBCKITE H OBIMECTBEHO-OBCATHBALIE OBEKTH B KOMIACKCA ¢ 5130 12 000 KB.aL.

3a HYVHAHTE Ha KOMIAEKCA € H3TPAACHA M BBBEACHA B CKCIIAOATALIMA HOBA AOBCHAALIILA BOAOITPOBOAHR,
KAHAAMIAIMOHHA 11 ed'\éhT'pOHPCHOCHa MpeKa, HSB’prIIeHa € peXﬂ6HAHTaLIHﬂ Ha ChLIECCTBYBAINTE II'BTHING I
YAHILH B paﬁOHa, M3rpascHa € ¥ H31AAQ HOBA IThTHA BpPD3Ka. Wambanenn Ad HEO6XOAHMHTE CHCTEMIT 34
OCHIYPABAHE HA TeAele)OHH H HHTEPHET, BKAIOYMHTEAHO Mpewa 33 Oezmuaen MHTEPHET, KAKTO 1 CHCTeMH 33
NOKAPONIBECTARAHE 1 BI‘IACOHRGAIOACHHG.

OGexr I'pana, Boposen

HpoexrsT HPCABITKAL M3TPAKAAHETO HA KWHAHUIHM HMOTH OCHOBHO 33 BaKAHITHOHHO [OA3BAHE B 000COBen
KOMITAEKC OT CrpaAi. KOMIIACKCET HOCH ThproBexkoTo ine ,,I'para Boposer™. Toit ce Haripa B palfona B KK
boposeu. Boposer e pazrnosoyed Ha 62 k.

TbproBero-aAMHHHCTPATHBHATA 30HA I OBCAYIKBALIIMTE OBEKTH 33 KOMITAGKCA Ca PAa3MOAOKEHI B IAPTEPA 11
cyrepena. Te BkatouBaT nipuemuo doaiie ¢ petenms | AAMHHHCTPalHA, Ao0u Bap, pecropant 3a 110 Mecrta ¢
OAHKETHA 3aA3 M TIOKPUTZ TEPACA, ABA MATA3MHA, CKiI rapaepob, duraec 1 CIIA tenTnp, mokpir Haceiin,
ACTCKH HEHTBP, GoyAuur, dpuskopcku casom, oaiie ¢ perucrparypa, KaKTO i TeXHHYECKH 1 CAVAEDHH
HOMCLICHITA 71 CRHUTAPHH BHIAH, BKAIOIHTEAHO M 32 X0pa ¢ yspexaanisa. OBIIaTa IAOIL HA THPIOBCKITe
obexti € 3 140 x8.n. KoMuaekesT pasmosara 1 ¢ TIOKPHT TI2PKITHT HA ABE HHBA 32 34 MapKoMecTa, KAKTO 1
OTKpUT ¢ 16 napromecra.

ZKuammpara vact Ha KoMIAekca ce cheron oT 75 ANAPTAMEHTA ¢ ODIA PASIBHATA 3ACTPOEHA Aol oT 5 173
wB.M. Te mpeactapassar 41 cryans, 14 amapTamenta, oCHOBHO EAHOCITAAHH, H TOAAMO PAasHooOpasue ot
ME3OHCTIL.

FIpoaask6a na nEBeCTHIHOHHY HMOTH

Ilpuxoa oT npoaamda Ha HHBECTHIHMOHHE HMOTH ce npusHasa, korato I'pynara onenssa no CITPABEAAITBR
CTOHHOCT [TOAVMEHOTO HAH HOAACKAUIOTO Ha MOAYYEBAHE ITAANIAHE AN BB3ME3AABAHE, KATO C€ OTYHTA
CYMATa HA BCIHKH TBPTOBCKM OTCTBHIIKH M KOAHYECTBEHH PROATH, HANPABEHH AC MOMCHTA. Ipu zanmsaua #a
CXOARM AKTHBH, KOHTO HMAT CXOAHA LICH2, PA3MAHATA HE Ce PA3TAEKAL KATO CACAKA, KOATO TEHEPUPA ITPHXOAH.
Ilpuxoasre ce TPHIHABAT B MOMEHTA HA TAXHOTO PEAAH3HPAHE, 4 PASKOAHTE CE HAUMCAABAT ITPH CIFa3BaHe Ha
TPHHLUIIA HA CBIIOCTABIMOCT € PEAAM3MPAHNSA TIPHXOA.

CBraacHo MOAEAA Ha CIPABEAAMBATA CTONHOCT BCHYKH HHBECTHITHOHHM MMOTI Ce OLIEHABAT TIO CIIPABEAAHER
(nasapHa) cToHHOCT Kby 31 AexeMBPH Ha OTYETHATA TOAHMHA, KATO PA3AHKATA MeKAY 0aARHCOBATA I
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CHpaBE;L\HBH.Ta CTOMHOCT Ce OTYHTA KaTo NMPHEXCA HAW pPa3xoA o7 HpPEOHEHKA HAa HHBECTHIIMOHHN IIMOTH B
OTHETA 32 AOXOAITTE, ,:"\MOpTHSﬂLU’Iﬂ Ha HHBCCTHIIHOHHHTE MMOTH HE Ce HAYMCAABRA.

I'pyrata oTnncsa HHBECTHIMOHHMTE CH MMOTH NIPH IPOARKGATA HM HAM IPH TPAiTHOTO 1M H3BLKAAHE OT
yIIOTPeba, B CAYIAl He He €C O4AKBAT HHKAKBH HKOHOMIYECKH H3TOAM OT TAXHATA MpoAaxba. [leaaature uan
3arybure, Bb3HHUKBAM OF M3BAKAAHETO MM OT yHOTpeba MAM npoaaxbata uM, ce npnsuasar B OTaeTa 3a
AOXOANTE (BCCOOXBATHMA AOXOA) W CE OFIPEACAAT KATO PASANKA MEKAY HETHHTE IOCTBIACHIA OT IPOAAKBaTa
M DAAAHCOBATA CTOIHOCT HA AKTHBA.

8. Marepuasnu zanacu

Ma‘repua,mn"re 3aracH, IIPH3HATH B KOHCOAI/!AHP‘&HH}I OTYET 3a (pPIHaHCOBOTO ChCTOAHHE, MOTAT Ad 6']JART
AHAAMBHPAHM, KAKTO CACABAT

31.12.2020 31.12.2019

‘000 ap. ‘0G0 am,

Martepraai 586 594
Croxn 240 352
Mareprasnn zanacu 826 946
31.12.2020 31.12.2019

‘000 aB. 000 Ae.

T'opuBo-caazoum 8
OcHoBHHE MaTepHasn 586 5806
OBHIO: 586 594

OCHOBHI’ITC MaTEPHAAH CpOPMHpaT C'bA"bp}KaHIfieTO Ha HPOA}’!\TQ HA "rpy,xa HAHN urpasatT oCHOBHA poad B
EKCITAQATAITHOHHATA AeHHocT. Tosa ca MATEPITAAI C HHCBK CPOK HA H3NOA3BAHE, KOITO C& BAATAT AIIPEKTHO B
CTOMHOCTTA Ha TYPHCTHYEecKaTa yeAyTa, Tora ca cimaano 66./\.60, CAYPECAH, CIbBAEMIL BPEMEHRI ACTAAQ, nepacra
T 3aBeCH 34 OE)C;‘\}’?KB&HHTE anap’]'a.\ieHTH, pesepBHH HACTH METZAHU KOHTEI‘EHCPH 3a OTIIAANBLIM, XITHEHHN
MATCPHAAIT H Ap.

31.12.2020 31.12,2019

‘000 ap. ‘006 AB.

CTokM 1a crAA-oO3aBemAAHE 227 227
OB, CKAAA-CTOKI 13 125
OBbIHO: 240 352

I'pymara moaspb#ka BHCOKO HHBO HA CTOKH Ha CKAZA. TOBA € NPEANMHO 3aKYIIEHO OB3aBEKAANE — MEOEAIL,
eA. Ypean, cannrapen dagnc. ChbuTe CTOKH Cé PEaAM3HPAT HPE3 AHPEKTHA HPOAXKDA Ha KAMEHTHTE Ha
Ipynara. Croknre 8 Cynepmapker 11 GOyAHHT 6ap ca IIPEAMMHO XPAHIHTEAHN M CE MPOAABAT Des Aa Gbae
H3BBPIIEHA KAKBATO 1 A2 Braa obpadorka.

le’l IEIBTIHCB2HETO HA CTOKHTE Ce TpHAATA CPeAHOHpe’FCArCHHH MCTOA - IIPpH HETO CE H3YIICAABA CPEAHO
TIPETETACHA LI¢HA HA CTOKHTE ¥ OTACAHHTE OTUHETHH I’pyHI/I .
9. HesapbppLieHo CTPOHTEACTBO

B caeasamiaTa TabAnmna e NpeAcTaBeHa HHOPMALI OTHOCHO HE3ABbPIIEHOTO CTPOHTEACTBO IO OOEKTIN

31.12.2020 31.12.2019

‘000 As. 000 Am,

Pasxoan 1o nposamba — GpPOKEPCKH KOMHECHOHHH U pexaanma - 293
33 HCABILKITMH HMOTH OT 00ekT ,,Mapuua Kefin”

Ob6irzo - 293
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10. Texymms TEPTOBCKH 1 APYTH B3eMaHNA

31.12.2020 31.12.2019

‘300 as. ‘000 aB.

MecTHN H UVKACCTPAHHIM (DU3HYCCKH AT - 38
I'pana Boposert 2013 EOOA, 3035 3 035
IIpesocTareHH aBaHCH 65 378
Baemanns oT KAHEHTH 231 254
Bsenanus o1 Axeaoi 2012 35 35
Apyri - 71
Teproekn B3eMasuA 3366 3sn
AAHBLIH 32 Bb3CTAHOBABABHE 13 10
IIpeaniaTeHI pa3xoAn - 93
Apyru 1905 1224
Apyru Bsemanus 1918 1327
Tekyiws TEProBCKH U APYTH B3CMAHMA 5284 5138

BBEI\!’AHIIHTH OT KAHFCHTH HpeACTaBAﬂBﬁT HEH3IIAATEHH, OCTaHAAM ADAKIIMIT KbM I'pynaTa BHOCKH OO
IIPEXBBPACHH HEABIUKHMH HMOTH OT KOMIIACKC OT JKUAHIIHH CIPaAH 3a CE30HHO IT0A3Bane ,,Mapuna Kefin”,
KAKTO M ABAYCITMI TAKCH O TIOAADBIKKATA Ha Te3y MMOTH. BarancopaTa cTOHOCT HA THPTOBCKITTE B3EMAHIIA
Ce CYHTA 3@ PASYMHA MPUOAHMIUTEAHA OIEHKA HA CITPABEAAMBATA HM CTORHOCT.

rpynaTa IIMA B3CMAHMA OT KAMCHTH, KOHTO Ca ¢ TCKYH_I, xapaKrep " CPOI‘[ Ha H3HCKYEMOCT B paMR‘HTe Ha 186 AO
360 snn. BasancopaTa CTOHOCT HA THPFOBCKUTE B3EMAHHA CC CYMTA 33 PasyMHa IIPHOAM3HTEAHA OLIEHKA HA
CIPABEAATIBATA MM CTOHHOCT.

Beuruxu TBPrOBCKH B3EMAHIA HA prna‘ra Ca IIPOBEPCHH 33 HMHAHMKALMH 32 0683LICHE\‘3. I‘P‘VHRTQ HAMA
OYAKBAHMA ADBAMKHIMHITEC OT KAHEHTH CPCACTBEA Aa HC 6’bAaT IAQTEHH CBTAZCHO IIPEABAPHTCAHO CRANOYEHHMTE
AOTOBODIL. Berukn TBPrOBCKI B3CMAHEA CA obexT Ha KPEAMTEH PDHCK.

11. ITapu g napudHn eKBUBAACHTH

I—IﬁpHTE 148 IiﬂpH‘IHM’TC CEBHMBAACHTH BEAROYBAT CACAHHTE CACMEHTH.

31.12.2020 31.12,2019
‘000 As. ‘000 Ap.
Flapruni cpeactsa B Oasky n & Bpoi B:
- B Gpoil 64 88
- B DE3CPOYHH ACIIO3IMTH 25 25
-6;\OKHPHHH HapH‘H{H cpeAcha - o _‘._._..-_ﬂ..},;?,..
Ilapm 1 mapHEYHH eKBHBAACHTH 89 126

Berakn mapHuEM cpeacTBa ca Ha pasmoaoxuHe Ha 'pymara. Kem 31.12.2020 r. cipaBeasnBata cTOHOCT HA
HAPHYHNTE CPEACTBA H KPATKOCPOUHN Aertosntn e 89 xma. an. (2019 r.: 126 xua. AB.).

12. CobcrBen kanuTas
12.1. OcnoBen/ AxumoHepen Kanmraa

Perncrpupasnar kanuraa Ha Ipyrara ce cberon or 27 766 476 na Gpoff oOMKHOBEHIT AKIHIT ¢ HOMITHAAHA
croliHoCT B pasmep Ha 1 AcB 3a axums Ha Opoil. Bemuku AdaoBe/axmiin ¢a ¢ MTpaBo Ha MOAYUABAHE HA
AHBHAGHT M AMKBHMAAIIMOHEH ASIA M IIPEACTABASBAT  €AMH  TAaC OT ODWIOTO  CBHOPRHHE HA
aKLHOHepHTe/ chapyiHmIuTe Ha I pynara.

Ha 13.10.2020 r. cpraacao srmaceade Ne 20201013143520 o eAeKTPOHHOTO A€AOC HA APYKECTBOTO Maiika B
Tbprosekus perncrsp e BIMCAMA IPOMAHA B PA3MEPa HA KAIIMTAAR, KATO CHLUMAT O YBEAMYCH B PC3YATAT Ha
YCIIEIIHO TIPHRAIOYHAL TIOAITHCKA IPH JCAOBHATA Ha NMYOAMUYHO Mpessarape Ha akump ¢ Hosy 21 755 000
Opos OOHMKHOBEHH, NOMMEHHH DesHAAMYHH AKIUIH, BCAKA C IIPABO HA €ANH TAAC, HOMMHAAHA CTONHOCT 1 Aes
H eMIICHOHHA cToitHocT 1 AB.

Ha 14.10.2020 r. Llermpased AeITo3MTap BIFCA b PLTHCTBPA CH eMICHATA OT YBEAIYEHHETO HA KATTHTAAA

28
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Fa 20.10.2020 1. emucusaTa € BOMCAHA B perrcTbpa Ha KPH no wa. 30, aa. 1, 1. 3 or 3KOH;

Ha 23.10.2020 1. eMUICHTIA € BbBEACHA 34 Teproeia Ha HOD.

31.12.2020 31.12.2019
‘000 as. ‘000 aB.

Bpoit n3a2AeHK 11 HATBAHO TAATEHM AKLIHH:
B nauasoro Ha roaunara 6011 476 6011 476
Farrcra Ha axugn 21 755 000 ) )
O6m 6poit akiun, oropuzupasn KbM 31 Aexemppn 27 766 476 6 011 476

AxnmnoHepeH Kanuraa CIpyKIypa
2020 20119

G o

Bpoit akanu Yo bpoit akian Yo

"MAPI{HA KEHI [TPOITLPTHUC" OOA 6 930 108 24.96% - -

YHHBEPCAAEH ITEHCHOHEH ®OHA- 1 900 000 6.84% - -

BLAELE

HA® AKTHBA 1 500 000 5.40% - -

ApyrH H3MHECKH AHIA 1725246 6.21% 1725246 27.32%

HOpriamueckn Axna 24 141 230 86.94% 4 369 000 72.68%
27 766 476 100 6011 476 100

12.2. TTpemuen pesepn

CoraacHo TCOI)HHTR Ha OHzHec OHCHABAHETO, B Hﬂl‘:I-O(SIH HIAAH HMHAHKAITUHTEC 32 CHPABEAAHBA ffazapHa
CTOMHOCT Ha ALACH FMIMOT MOTAT Aa CC noAyYar, B'I)SHPI/IeMaI‘;IKPI TPpH OCHOBHII ITOAXOAAD MTOAXOA HA I1a3apa,
HOAXGA HZ AOX0OAZ H ITOAXOA Ha Pa3xOAFMTE.

IIPH H3MNOA3BAHE HA pazxoAnRuAa M IIA3APHHAA I[TOAXOA, obexrHTe Cce pasraemAaT CTaTHYHO, TOESCT TaKIIBA,
KAKBIITO €a KbM MOMEHTA Ha OLICHKATA. HPH ITOAXOAR HA AO0XOAZ OHPCAC:’\GHRTH CTOHHOCT Ha OHCHABAHHNA
C}'6€}'\'T oTYHHTA 11 HCPCUGKTHBaTa B HETOBOTO PA3BHATHE - HErOBaTa AOXOAOHOCHOCT.

Cpobpasapaliki ce ¢ LEATA Ha OIEHKHTE OLEHUTEACKHAT CKHI € MPHEA KATO HAI-TIOANOASILL 32 OIIPEACAAHE
HA TIA3aPHATA CTOAHOCT 0GexTa Meroaa na CpaBHHTEAHATA CTOHHOCT {[143apeH HOAXOA).

Llenara va umoTa B TO3M cayHait npuHUHIHO ce chopMHpa Ha 6a3a HA IPOYYBAHIATA 33 PEAAMBHPAHII Ha
CBODOAHMA Na3AP CACAKH € IOAODHH HEABIDKHMH HMOTH. METOABT HA CDABHHTEAHATA CTOTHOCT ThpPCH
MPEATIOAATAEMATA [IA32PHA 11eHA HA HMOTH, DAHM3KH I10 KAYeCTBO HA OXEHABAHIIA

Ilpu onpeaeasre Ha nasapHaTa CTOMHOCT Ha MMOTA ¢ MSIOA3BaH2 MH(OPMALHA 33 TPH [OAOBHI 1MOTA ¢
XAPAKTEPHCTHRH DAMSKH AO OLEHABAHMSA, HAMHMDAIIM CE B CHIIHA PAiOH, 32 KOUTO CA PEAAMSHPAHH CACAKH B
MIOCACARITE INECT MeCeld HA NPEAXOAHATA roAMHA. lIpOA@KHHTE LIGHHM HA TPHMTC CPaBHABAHH HMOTA Ca
TPUBEACHH B EAHAKBOCT COPAMO XAPAKTEPHCTHRHUTE Ha ONEHABAHHUA HMOT, KATO Ce KOPHIHPAT ¢ xocdHiuenT
38 ILAOLL, OTYMTAI PASAHYMATA HM.
IIpsr M3roTBARETO HA GLIEHKATA € H3IIOAZBAHO CAGAHOTO!

*  HMudopmarmsa, noay4ena Ipi oraeaa Ha obexra;

*  Hudopmauns m AOKYMEHTH, KACAeIIH IIPABHIA CTATYC HA 0DeKTa;

* lucpopmannonny S10A€THHY, LEHOBH AMCTH M COPABOMHHUOM OT ObUIHAAHN H3AaHuA Ha MPPB,

Bparapeka crponTeana Kamapa 1 Ap.;
* Iudopmana oT cOBCTBEH ONHT Ha OLEHHTEAS.

C pemennte Ha CA oLeHKaTa HA aKTHBHTE Ha APVHKECTBOTO MATKA CE Bb3AATA HA HEIABICHM OJIEHHTEA —
L, A00-027 Q0A,
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31.12.2020 31.12.2019

‘000 aB. 000 as.

Hpenmitan pesepsn or emurupane 7 651 7 651

Apytn pesepsn 1 1

Pezeps OT NOCACABALLH OLEHKH HA AKTHBH N 7 508 7 381

O6mo peseppu 15 160 15 033

13. 3aemn
3aeMIITe BRAXOUBAT CAGAHITE (bMHAHCOBH HACHUBE:
o Texyum Herexymuu

2020 2019 2020 2019

‘000 am. ‘000 am. ‘G600 an. ‘000 an.

Bankopi zaenin 7 - 11 735 11 735

PHHAHCOB ATISHHT 1416 134 ) 44 1 396

O6mo 3aemu 1423 134 11 779 13 131

13.1. PHAAHCOB AMIMHT KATO AMBHHIONOAYYATEA

I'pynata e upuaoduaa no sorosopu 3a (PHHAHCOB AM3HHI 3eMH M CTPAAH B npouec ra n3arpaksade. Hermara
02AaHCOBA CTOMHOCT HA AKTHBUTE, APHAODHTH 1O AOTOBOPH 32 (PUHAHCOB AT, BB3AH3A Ha 10 305 xma.
AB. AKTHBUTE Ce BKAKOHEHH B rpymmTe , 3ema” o ,,AKTHBH B NMpolec Ha uarpaxaane™ or , Faorn, aanmmn 1
ChOPBEEHHA .

ApymectBoTo Maffka HMa CKAIOYEH AOrosop 3a curancos amsuur ¢, Bbarapra Amsuar® EAA or 17
aekemspr 2013 r. 3asbaskenuaTa 3a (pHHAHCOB AM3HHT ca 0GE3MEYCHH OT ChOTBETHIITE AKTUBY, TIPHAODHTH
NPH YCAOBHATA HA (DHHAHCOB AM3MHT.

Ha 17 aexemspu 2013 r. ApyecTBoTo Mafika € CKAIOYHAO AOTOBOD 32 (DHHAHCOB AIBHHT HA HEABHAKITMI
nMoTH ¢ L Bwarapus Amsunr” B/ ¢ AMSUHTOB OOEKT: HMHBECTHIIMOHEH IIPOEKT »I pasa Boposerr”,
coberenocT Ha L JInTepramirraa [pomrspri AuBesonmort” AACHLL AN3SHATOBATA LieHA, KOATO CACABALIC
Aa Obae m3naaTena Geme B pasmep Ha 2 927 724,36 erpo Ges AAC. HsproHadasHo AHBHHIOBATA LEHA
CACABAIUE A2 ObAE HIAARTCHA B CPOK 2 TOAHHE OT TIPEAABAHE HA BAAAEHHETO EBPXY AN3HHTOBHTE 00EKTH, OT
KOHTO § MEcena IpaTHces Nepioa, upes 24 AMBHHIOBH BHOCKH, AbAKIHMU Ha 20 4IICAO Ha Meceria, 32 KOHTO
BHOCKATA € ABAKIMA, [PH (PHECHPaHa TOAMITHA AuxBa oT 9 %. [To Bsammuo CIIOPA3YMEHIIE MEKAY CTPAHHTE
or 2014 T. cporBT 32 MOTACABAHE Ha AH3MHIOBHTE BHOCKH beme yabaker ao 20.12.2019 r., B pesyarar ma
KOETO AHSMHIOBATA TeHa Gewre mpomerena Ha 3 183 968.45 espo ez AAC. B wpas ma 2016 1. Memay
CTpaHHuTe Olie MOANMCAHO HOBO CIIOPASYMEHHE, CHIAACHO KOETO CPOKDBT 33 MOTACABAHE HA AHZHHIOBHTE
BHOCKH Deitte yapamed Ao 20.12.2021 ., 2 AM3MHIOBATA LIeHA CHOTBETHO Gertie npoMeHeHa na 3 411 746 espo
6es AAC. Io craata ma Tosu aorosop ma 17 aexemspir 2013 r. wYirTeprarnuras Flponspra Ausesormvbar”
AACHI] e npeXBBPAMAO 110 HOTAPHAAEH PEA IPABOTO Ha COBCIBEHOCT BBPXY NO3EMACHIS € ITAEHTIHDIUKATOP
65231.918.189, maxoasw ce rp. CamMokoB, 0BImIHHA Camoxkos, Cocbuiicka oBAact, I MOCTPOEHATA B TO3M MMOT
Crpaaa, IPEACTABARBAINA XOTEACKH allapTaMEeHTeH KOMIIACKC ¢ obcayasanm ofextin c HACHTH(DHKATOP
65231.918.189.2, Ha AmsuHroaareas Doarapus Amspnar” FEAA. B PE3YATAT HA TOBA II [PH YCAOBHATA Ha
obparen  amsmrr | IHTeprammran Ipormspta  Auseaomasrr”  AACHI] MOAYYH  OT  AMIHMHTOAATEAN
BAAACHIETO BLPXY HMOTIHTE, IpeameT Ha AoroBopa 3a (pHHAHCOB AM3HHT,

Ha 13.11.2019 r. Apysecrsoro maifka e HoAnHcaHo cropasymenne, ¢ koera Buarapns Auspar e sameneno or
sHuBectoanK® AA KaTo AMSHHTOAATEA, 2 BOMMKI OCTAHAAM KAZY3H OT AOTOBOpa OCTaBaT Oe3 IPOMAHA.

C Awmexc or 10.2020 Apxpata 0O AM3HHTOBUA ACTOBOP € HaMasena Ha 6% roammnbo. Kvm AxemHa Aata
BCHYKN OCTAHAAN KARY3H Ha AOTOBOPA €4 HEITPOMEHEHH .

I\IISI-IHFOBIJTE! AOI‘OBOPI{ BHATQHYBAT cbnxcapann AHBHHFOBH IMAZINAHMA M ONIHA 34 3AKYIIYBRHE B Kpas Ha
ITOCACAH2TA TOAMHA OT CPOKA Ha AH3HHTA. AI/ISI/IHI‘OBHTC AOTOBOPI‘I €A HEOTMCHACMH, HO HE CT),-_\'E)I'J}KR'I' ,\p\fﬂl
OTPpAHHYEeHNS,
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13.2. baukosu 3aemyu

B CACABAIIIATA Ta6AIIL[a Ca OTPA3CHH 3aADBAKECHHATA 332 I'AABHHI Ha DOAVYCHITTE KpeAlTII OT (%)I’.[HPIHCOBII
HHCTHTYIIHMT C paSl’IpCACACHHC HA 3AABAKEHHETO KbM 51 ACE{CMBPII 2020r. 8 B3ABHCHMOCT OT TTAAERE:

AmArocpouno saapamenne, EUR Auxgpa Tlaaesx

G 400 000 6% 01.07.2022

HPCA()CTHBQIIH obesncuenua o S3AADBAKRECHUA KbM (i)uﬂancoan HHCTHTYIHI

Baaawcosa croiinocT ma

bpoii nespmscunn uMoTH O Iaom na HeABHICHMEH NPeAOCTABEHOTO OBesmeuenme
obesnedenuero MMOTH 0 00e3nedeHHETO ‘900 aB.
82 smuamunn obexrta 8046 wB.M. 9 867
31 TeproBekit/ ckAIACBH OGEKTA 9797 xB.M. 12 360

13.3. O6amranuouuy 3aeMHu
O6auranuonsa eMHACHA

Ilpes 2007 roamma ApyxecrBoTo Mafika € CMHTHDAAO €MHCHA OBAMTALMN, OBE3IEdeHA CAMO Cbe
32CTPAXOBATEAHA ITOARA 32 DUHAHCOB PHCK, H3AZACHA OT ~EBpo ™ AA, MemopanaybT 3a maacnpate Ha
EMICHATA TIPEABIDKAL CPEACTBATA AQ CE HMBITOA3BAT IIPHOPUTETHO 32 3AKYIIVBAHE HA IO3CMAEHH [IMOTH 8
Coprs. Evrrcnara e nsaasena na 14 asryer 2007 roauna. CpoxwT e 3 roannir. Pasviepnr ¢ 5 aaranona espo (9
779 xua. Aea). IAaBHiuaTa ce noracspa B KPag HA HEPHOAR, & AHXBHTE Ce HATAALUAT HA § Mecera. Kynouwr
no emicHATa € 9%. 326AHO ¢ LeHATA MO 3aCTPAXOBATEAHATA HOAMNA, OBIHAT pPasxoA Ha APYIKECTBOTO

BB3AM3a HA 0k0A0 10,2% roammmo. Tasexer 5a emucuara e 14 asryer 2010 roamnna.

Ha nposexaann obmn cpbpanna ma oanrangoneante npes 2010r, 2013r u 20151 ca npeaorosapsHu
TAPAMETPH [0 eMHCHATA KATO TAAGK, AMXBA, NpeaocTasenn obesrevenns. [Ipes 2019r ma ITPOBEACHO
CHOpAHHE Ha OOANTAIMOHEPHTE € B3eTO PELIEHHE Ad Ce TIPCKPATAT AEAATA CPEILY 3ACTPAXOBATEAS.

Ilpes mecent aexenmspu 2019 rosnna APyRKeCTBOTO MafiKa € CKANOMHAO CACAKA 34 ODPATHO I3KYIIVBAHE Ha
cobcTBenara cit koproparsra obaurauua ¢ ISIN: BG 2100019079 na crofinocr 2 150 000 espo. Exmcrara
Gewe aepmurmctpupana or KOH w LIA. CaeacTsre Ha caeskata APYKECTBOTO MafKA € PearHsHpasn
TIOAOKHUTCACH (DHHAHCOB PEIYATAT OT 632 XHA. A€Ba, 2 OCTATBUHOTO 3AABAKEHHE € HeOBeaHeteHo THPrOBCKO
sapakernie 3a 2 150 000 evpo ¢ maaes 30 rorn 2020 roarua.

14. ToHproecku sasbAKeHUA

'l"prOBCKPlTC 3AADBAKCHEA, OT’paSeHH B KOHCOAHAHE)&HHH OTHET 3a qJHHaHCOBOTO ChCTOAHITE, BRKAFOYBAT:

Te H: 31.12.2020 31.12.2019
‘000 am, ‘000 aB.

BuK Byprac . 23
Benrenepamnn OOA 606 66
Mapnsra Keiin [ponnprie QOA - 144
HIT Mrrreprarmutas Maprere AA 20 7
ABAHCOBO HOAYHEHH CYMH OT KAMCHTH 1709 1951
Apyra 200 ) 575
1995 2766

Hernara 6asancosa crofiHoCT Ha THPrOBCKHTE 33ABAIKEHRA Ce [pHeMa 32 pasyMHa NPUGAN3IITEeAHA OleH A Ha
CHPABCAAMBATR M CTORHOCT.
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15. Aanbunn 3asbaskenna

,AZ.H"EJ‘{H HTE 3AABARCHIA BRATOYBAT,

31.12.2020 31.12.2019

‘000 aB. ‘000 An.

Aanbx BLPXY AODABEHATA CTOIMHOCT 4 16
MecTHM AQHBLIT B TAKCH 40 33
ApyTit 15 23
59 92

Aaubunnrte 3aabaxkenns koM 31.12.2020 r HPEACTABAABAT TEKYLIM 3aAbAkeHHA kst HATl 11 22 mecrnu
AAHBIH 1 TAKCH.

16. Apyru 3aabaxennn

ApYTHTE 32ABAKEHMA MOTAT Aa BBAAT OOOBIIEHH, KAKTO CAeABA:

31.12.2020 31.12.2019
‘000 as, ‘000 a=.

Hereryr:
Apyru HETEKVIIN HACHBU 20612 2316
2612 2316

Texyun:

ApyrH TeXyINH DAcHBIL (B T.4. [EAHDAHH 32ABAKEHHA) 7424 27 351
7424 27 351

ApYIHTe HETEKYUUM 3AABAKEHHA HA TPYTIATA IPEACTABASBAT LEAMPAaHH 3aABAKCHIA U IPHBACTEHIT CPEACTBA
OT THPTOBCKIH APYHECTBA.

,A\i)}THTe 'I'CK}’LHI'I SANDBAYKEHIIA HA rpynaTa HpeACTaBA}IBaT IICAI‘IPB.HII S3AADNAKCHESA, NPpHBAEYEHN CPEACTBA OT
TBPTOBCKH APYHECTBA.

17. ITpuxoan ot npoasakbn

Hpuaxoaure ot mposaxsi va pymata morat aa &saar AHAAMIHPAHH, KAKTO CACABA

31.12.2020 31.12.2019
‘000 As. 000 as.
Hpuxoair o1 npoaaxfa Ha ITHBECTULIMOHHE HMOTI 393 150
Hprmxoarr ot mposakda ua TP OAYKITHS 313 244
Hpnxean or uposaxdn Ha crokn 1 31
Tlpaxoanr o npesocrasste va VCAVIH 799 I 354
Apyra npuxoan - 34
1506 1839

18. Apyrm npuxoau
31.12.2020 31.12.2019
‘900 as. ‘000 as.
lpasureactenn sapennus 235 -
OTIHCAHN 334 bAMKELINA 22 1430
060 257 1430

Flpes 2020 r. Haxa OTIIHCAHY 3aABAKCHNE KbM KAHeHTH/ KOHTPATEHTH B pasMep Ha 22 xI11A. AB. BbE BPYB3KA C
M3THYAHE HA AABHOCTEH CPOK 1o saxpasmenuarallpes nepuosa ca noay4desn 235 xua 3a [OAKPEna Ha
Busneca Boe Bpbaka ¢ COVID kpiaara.




Hrmepranuman lMponepmu Juesnonmeam AJCHL
Fodulsen rorconudupan omyem ksm 31 Jexemepu 2020 2.

19. Pasxoam 3a MaTepHasn

PREXOAHT& 33 MATEPHAAH BKAIOYBAT:

31.12.2020 31.12.2019
‘000 aB. ‘000 as.
Pasxodu sa ocroswi Marmepraiu (210) {150)
Mamepuanu u peepsus wacmu sa dednoemma (32} (60
Topuso-crtasounu (26} 30
Pasxodu sa monaw u eq.en-n (98) (137)
Koreyriamuey (76) (54)
(442) (431)
20. Pasxoan 32 BLHIIEN ycAyTH
PazxoanTe 3a BLHIIHH YCAYTH BKAIOYBAT:
31.12.2620 31.12.2019
‘000 an. ‘000 as.
Komynuranmonsn yeayra (19) 27
‘TakcH, CHETOBOAHN, OAHTOPCKH M KOHCYATAHTCKH YCAYTH (190} {208)
Komncnonni u pekaana (291) (17)
Apyrn {349) (401)
(849 (713)
21. Pasxoam 3a nepcoHasa
PazsoanTe 3a Bp3HATPAKACHHA H2 [IEPCOHAAL BRAIOUBAT:
31.12.2020 30.09.2019
‘006G aB. ‘000 as.
Pasxoan 3a sanatn (512) (524)
Pa3xoAn 3a COLMAAKN OCHIYPOBKH (89 )
Pasxoan 3a nepcounaaa (601) {613)
Cpeano cimcpynuAT Gpoil mepconan B Ipyrata e 24 Aymnm.
22. Apyre pasxoan
31.12.2020 31.12.2619
‘000 aB, ‘000 as.
baaancosa CTOMHOCT HA FIPOAAAEHHITE AKTHBH {3709 (137
Hpusuasane ua 3ary6a o1 obp.pun.Anznnr - (113)
Ornurcann B3eMaHus (12) (120
Pasxoan mo mpoaambu (153 (3
Pa3xoAM 38 MECTHH AAHBIIE K TAKCH (11 8N
Heycrofikn {573)
APy pasxoan (31) (82)
{597) {1139)

-3
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23. PUHAHCOBM IIPHXOAM/ PA3XOAH, HETHO

(I)I’!HaHCOBHTe HpIIXOAI'I/paSXOAH 3a HPCACTRBEZHHTC OTHETHH HCPHOAJ/I MOTAT AAd 6’bAaT aHaA;mnpaHn, KAKTO
CACABAL

31.12.2620 31.12.2019
P UHAHCOBH Pa3xoAH ‘000 ae. ‘000 as.
Pasxoas 3a AlxBH (1171) (1 586)
Pasxoan ot onepanuin ¢ brHaHCOBY axTHBH - (1276}
Apyrir bHHAHCOBH pasxoan (4 9
PUHAHCOBH pa3xoAl o6uIo (1185) (2961)
PHEAHCOBH NPHXOAH - 632
OuHAHCOBH NPHXOAM/ PA3XOAM, HETHO {1185) (2 329)

24. PasxoaH 32 AAH'BIIH BBPXY AOXOAR
(DI'IHaHCOBI/IHT pCSyATaT Ha @HpmaTa—MaﬂKa HC ITOAAEKH HA obaarane ¢ KOPIIOPAaTHBEH AAHBK,CHIA. YA, 175 oT

SaKOHﬂ 3& ROPIIOPATHBHOTO ITOAOXCAHO obAarane.

3a 2020 r. AbtueproTo ApyxectBo Mapuna Kefin Menmasarsur EOOA HaMa BadncaeHus 3a KOPITOPATHBRCH
AAHDBK.

25. Aoxoa/ (3aryba) na aknua m AHBHACHTH
25.1. Aoxoa/ (3ary6a) ua aknua

OcuoBHaT A0x0a/ (3ary0a) Ha aKIHA M AOXOABT/ (sary0aTa) Ha 4KUMA C HAMAAEHA CTOMHOCT €A M3YNICACHH,
KaTo 32 YHCAHTeA © H3I0A3BAHA HeTHaTa nedaaba/(sary6a), mossewama mHa pasnpeseAcHHE  MEKAY
AKITOHEPHTE HA IIPCAMIPHATHETO MaKa.

Cpeanto npeteraeHiaT Spoil aKilHH, H3IIOASBAN 32 HIYHCAABAHETO Ha OCHOBHMA AOXOA/ (3aryDa) Ha aximy,
KAKTO I HETHATA newarda/ (3ary6a), mossemama Ha PA3MPEACACHHE MEHKAY ITPHTEMRATEAITE HA OOHKHOBEH
AKIIHH, € TTPEACTABEH, KAKTO CAEABA:

31.12.2020 31.12.2019

‘000 as. ‘000 an.

Heuanda/(3aryBa), mossexamma na pasnpeaesenire (8 AB.) (356) (1 986)
Cpeano npeteraen 6poit axumn 10 291 6 011
Ocnozsen aoxoa/ (3ary6a) Ha axkuun ( B AB. 32 aKnus) (0.03) {0.33)

25.2. AuBpAeHTH
Ilpes 2019 11 2020 rpyrraTa He e MaNAAILAAA AHBHACHTH
26. CACAKH CBC CEBP3aHH AHIA

Coupsamirre anna wa IPyrmara BRAIOMBAT AKIHOHEpITE Ha ApPyHecTBOTO Mafika, KAIOMOB VITPABAEHCKIT
MEPCOHAA 1T APYTI CBHPIAHII AMIA OITHCAHH ITO-AOAY.

26.1. CaeAKH C KAFOHOB YIIPABACHCKH IEPCOHAA

KArouoBusT VIIPABACHCRN HCPCOHaA Ha YP}’HHTH BRAIOYBA YACHOBCTC A CLBeta Ha .XIEPGKTO[)HTC /
}'HI‘J?&BII']‘E.\H]‘IH CuBey 11 HAASOPHHA  ChBET. B'!)Sl’[ﬁl‘pﬁﬂ{,f\eHI1?['[‘3 HA KAFOYOBiA )'][P?il}.\(fliCKli Hepconas
BEAFOYIBAT CACAHIITE 1)23}{.0;\[13

31.12.2020 31.12.2019

000 as. ‘000 AB.

BusnarpamaseHs: - -
3anAati Ha yIIpaBACHCKRIA nepcosas B I'pynara 41

O61mo Bh3HATPazKAeHHS 41
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3asvakennsra Ha I'pynara xeM useHoReTe Ha ChBeTa Ha AHPEKTOPHTE Ca CACAHHTE!

31.12.2020 31.12.2019

‘000 am. ‘000 as.

Buanarpamaenne kum prsuueckn Anma 187 161
Boauarpakaenue ko Axesoit 2012 - -
O6mp 187 161

Bsemanuara na I'pynara ot waenosere na ChpeTa Ha AHPEKTOPUTE Ca CACAHUTE:

31.12.2020 31.12.2019
‘000 ax. ‘000 aB.
Baemane or Axeacit 2012 35 35

Haenosere Ha CbBeTa HA AUPEKTOPHTE ITOAYYABAT TEBPAO MECEHHO BbIHAIPAKACHHE, OTIPEAEAAHO OT
ObmoTo cpdpanie, KOETO HE MOKE Az NpeBMiasa 10 MHHFMAAHK MecewHI paboTtnn sanaari. Oduworo
CHOPAHIE € IPHEAC CHINO TAKA PEHICHHE Bb3HATPOKACHIETO HA H3IIBAHMTEANIIA ATPEKTOP AA € B paszMep Ha
A0 12 MHHHIMAAHE PabOTHH 3aITARTH.

llo pemrenrte na OBuoro chBpanne Ha akupoHepHTe, uaeHOBETe Ha (BBETAa Ha AHUPEKTOPHTE MOTAT AR
TIOAYSA¥ TaHTHeMn B pasmep He faosede oT (1% ot mewaabara ma Apvywectsoro Mmafika npean
PASIPEACACHIIETO HA AMBHACHTH 33 BCEKH ¢AuH 4aeH Ha CbBeTa Ha AMpeKTOpNTe, HO He noseye oT 0.5%
00110 32 1eans CeseT.

Ap}“&(eCI'BOTO Mafika He ABAIT HHIKAKBH APYTH CYMH I'I/HAK 06(331_[18’1'61—!1{51 B HATYPA, KAKTO H HE 3aACAA HAH
HAYHCAABA CYMH 32 IPEAOCTABAHE HA IIEHCHH, 0663LI.1€TCHHE HAL APYTH KOMITCHCAIIIH 1IpH HC‘HCIIOHHPRH@ Ha
yaeHoBeTe Ha CbBera Ha AHPCKTOPHTE.

Yaenosere Ha CbBeTa Ha AIIpCKTOpHTC HC Ca ITOAYVYABAAN B’b3HaI'pa}KACHI/Ie HAH 06(3311_[6']‘6}{!16 07T ABIIEPHH
APYIKCCTBA HA €MHUTCHTA I IMOCACAHUTE HE CA 33ASASAHM HAW HAYHCAABA CYMH 3a TIPEAOCTABEHE HA ITCHCHI,
O6€3111€TCHHH HAH APVI'M ROMIT€HCALIHHA apH HCHCHOHHPEHC Ha yaeHoBeTe Ha CbBera Ha AHPEKTOPHTE pes
2020 r.

27. YCAOBHH 3aABAMKCHHA

Bucamm coaeban acaa

Teproseko aeao Ne 6/2015 r. no ommca ma OKpbikeH cba — rp. Byprac, TO, I c¢weras,
obpasysano or Maxcam Buxroposna Tonuapos cpemy ,,MHTEPKATIMTAA [IPOITBPTU
AHBEAOTIMBHT" AACHIL 3a sansamaHe Ha CYyMH IO NPCABAPHTEAHH ACTOBOPH 3a
MOKYIKO-IIPOAAXKGA HA HCABHIKIME HMOTH, KOMTO AOTOBOPK I'0RuapoB cunTa 32 paspasenn
AeaoTo e obpasysano 110 rckopa MoaBa Ha MakciM Bukroposiu TOHUAPOB ¢ IDABHO OCHOBAHIE <A,
55 ot 33A, ¢ koaro ce nexa ,JHTEPKAIIMTAA TIPOITBPTH AMBEAQIIMBLHT" AACHII aa
ObAC OCHAEHO A2 BBPHE MTAATIAHHA, HAITPABEHH OT HINELA 1O YCTHPH Opos IpeABAPIITEAHI AOTOBOPH
32 TOKYITKO-NPOAAKOL HA HEABHMAMMH HMOTH - Anapramentir ¢ Ne 37_11, Ne 37_12, Ne 37_13 u Ne
37_14, HaxOAMIH Ce BDBE BAKAHIIHOHEH KOMITACKC »Mapraa kefinr” - p. Axesodl. Llemata ma
MPEASBCHNTE 1ckose ¢ B pasmep Ha 80 503,84 eBpo, BeAHO ChC 3aKOHMHATa ALXBA BBPXY TAsH CyMa,
ABAIKHMA OT AATATA HA PA3BAASHE HA AOTOBOPHITE AO ITBAHOTO ITOTACABAHE HA 32AbAKEHHETO,

Ilo mbapamenne 3a MectHa noacvanoct Ha , MHTEPKAITMTAA [TPOITBPTH AHBEAOIIMBHT"
AACHLI AeA0TO € IPEKPATEHO I MPETIPATEHO 110 KOMITETEHTHOCT KbM Cocpniickn rpaAckIs €ba, Kba€To
& OOPA3YBAHO KaTo A Ne 5304/2015 r. no ounca Ha CFC, IO 1-2cberas. C pewrenie oT 12.12.2016
r. CI'C e yBamua ycka Ao pasmep Ha 70 503,84 eBpo, BeAHO Cbc 3akoHHATA Anxsa ot 07.01.2015 r. Ao
AATATA HA OKOHYATEAHOTO mAatane. McxsT e orxeppaen 32 cymata Haa 70 503,84 espo. Pemeniero e
ob#aspano B cpok npea Aneaarmsen cba Codus. C pemrenne ot 13.09.2017 r. Anesarisen cb
Codns ¢ MOTBLPAMA IHPBOHHCTAHNHMOHHOTO pernente. PelneHHeTo Ha AMCAATHEEH Cha Codhusg ¢
o0masBano B cpok upea BKC.

BKC e omvennao petreniero na AneAaTHBeH Cba Codua 1 e BbPHAA ACAOTO 32 HOBO rpoi3Hacaue. C
pewrerrite 1o Brp.a. Ne 5364/2020 1. mo onmca Ha AneaarnBeH cwba Cocdbna, 8 c¢-8 ornoso e
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moTebpaeno peienrero sa CI'C or 12.12.2016 1, ¢ xoeTo nmckoBeTe ca yBaKeHI AC passep oT 70
503,84 eBpo, BeaHO cbe 3akoHHAT2 AnxBa T 07.01.2015 1. A0 AATATA HA OKOHWATEANOTO Iiaamade. OT
crpasa ma JHHTEPKAHMTAA  [IPOITBPTH AMBEAOIIMBHT" AACINI ¢ nosasena

KACAITHOHHA KaADa B CPOK.

HMNsmsamaTeann acaa

Ipaxaancko seao Ne 16919/2015 r. no onnca na Coduiicku rpasckn cha, 06pasyBaBo ot
Ienaanii U'panma cpemy ,, THTEPKATIMTAA ITPOITHPTH AMBEAOIIMBHT" AACHLI
32 3aAAMIAHE HA CYMH 110 [IPEABAPHTEACH AOTOBOP 32 NIOKYNKO-IPOALKG2 Ha HEABUKHM HMOT,

kolito aorosop 'enasuii Fpumnn cunra 3a passasenn

Uenara na npeapenna uek e B pasvep Ha 105 312 eBpo, IPeACTABAABAILE TAATCHATA IPOATKHA LIEHA
Ha HMOTA - AmapTamenT Ne 1_11, pasnoAoxken B BAKAHIIMOHEH KOMITAGKC »Mapina Kefin®, Beato cbe

3AKOHHATZ AHXBA AO OKOHYATEAHOTO M3FIAAIIAHE HA 3aABAKECHIETO.

C pemenne or 09.07.2020 r. npeassennaT nck B paamep na 105 312 eBpo, BeAHO ChC 3AKOHHATA AHXBA

oT 29.12.2015 . e ypawen n3ar0. PelIeHHETO € BAA3AO B cHAA Ha 23.03.2020 r.

Msnbanureanoro aeno Ne 550/2020 r. mo onrrca ma YCH Aeasn Hikoaos, © per. Ne 804 ua KUCH, ¢
paiion Ha aefictBre Oxptien cpa — rp. Byprac e ofpasysaHo Bb3 OCHOBA HA H3ITBARIITEACH AMCT,
H3paseH B moasa Ha lemaanit I'pummm 3a cymara or 105 312 espo raasamua, npeacraBassaiia

ABAAIIME CyMa BB BPB3KA C pﬁBBﬁAﬂHe HZ HPCABQPHTCAHIIH AOFOBOD, OIMCAH 1o-rope.

28. Pucxose, cBbp3ann ¢ PHHAHCOBUTE HHCTPYMEHTH

Llean u moAMTHKE Ha PBKOBOACTBOTO 110 OTHOIICHHE YIPABACHHE HA PHCKA

I'pymara e nssoena Ha PasAMYHE BUAOBE DPHCKOBE NTO OTHOIIeHHE Ha (bHHAHCOBHTE ci1 mHcTpyMenTir. Hafl-
SHAUIMIITE (PHHAHCOBH DHCKOBE, HA KOWTO € H3AOKeHa |pyrara ca nasapen prck, KPEAITCH PICK 1
AHKBHAEH pI'ICK.

Ynpapaennero Ha prcka Ha Ipynara ce ochmecteaBa CA Ha ApywecTBOTO-MaiiKa, nosnonmaran ot HIT
Hureprarnras Maprete AA, ¢ KOfTO HMa CKAKOUEH AOFOBOP 33 OLEHKA I YIIPABACHHE HA PicKa 1a 1 pyriaTa B
CHTPYAHIYECTBO ¢ CpBeta Ha AnpextopHTe. IIpruopuyer Ha PBKOBOACTBOTO € AA OCHITPH KPATROCPOUHMTE
H CPEAHOCPOYHN HAPHYHU ITOTOIH, KATO HAMAAH KPEAHTHATA CH M3AOKEHOCT. ABATOCPOUHITE (DIIHAHCORIT
HHBECTHITMY Ce YIIPABAABAT, TAKA Y€ A2 HMAT AbATOTPAITHA Bb3BPALLEAEMOCT.

ApymecTBoTo-MaffKa HAMA IPABO A2 THPTYRA Ha (PHHAHCOBHTE MA3APH.
Crypykrypa Ha (bHHAHCOBHTE AKTHBH ¥ NACHBH HA IPYHATA KbM 31 AeKeMBp 1o KATETOPHH € DOCOYEHR TTO-

A0AY. T BKAFOUBA BCHYKN (DHHAHCOBH 2KTHBI B €AHA TPYNA - “KPEAITH H B3EMAHHA”, I BCHUKI (hHHAHCOBII
ITACHBI B €AHA TPy — “ApyrH (DHHAHCOBH HacHBH;

31.12.2020 31.12.2019

‘GO0 am. ‘D00 am.
Dunancopn akTuBH
Baemanma oT KAMEHTH U APYIH B3eMaHUA 5271 5128
TTapuynn cpeactsa 89 126
Obimo 5 360 5264
dugancosn macupu
3AADAKCHIN KBM dpurancost TIPEATIPIIATLIA 13202 13 265
3aABAKEHHSA KbM AOCTABYMLIA 1 APYTH 32ABAKEHIRA 12 031 32 433
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Obmio 25233 45 698
a. AHaAN3 HA HA3APHHA PHCK
BaayreH puck

Pasxoanre Ha I'pynaTa ca A6HOMITHHDAHY B A€BA HAM B eBPO. B A€BA €A ACHOMHHIPAHH PASXOANTE, CEbD3AHIT
ChC CTPOHTEACTBOTO, H3IPAKAAHETO 1 €KCIAOATALIMATA HA HeABsmaMy nMoTH. CebecTolTHOCTTA (TOKYVIIHATA
LeHR) HA HEABIKHMHTE IMOTH Hali-9ecTo ce AOTOBaps B eBpo. OT Apyra CTpana 9acT OT [IPHXOANTE Ha
['pynaTa ce AoroBapAT B BP0, HO BCHHKM pasyAalianms B 6poii ca B &parapekn aesa B yoaopiara Ha pasyren
OOPA H (pUKCHPaH OOMEHEH KyPC HA A€BA CIPAMO €BPOTO, BAAYTEH PHCK 32 | PYIIATA IPAKTIIMECKH HAMA.

Ilpn uspbpIIBaHE HA CAEAKH B YYKACCTPAHHA BAAYTA BB3HIKBAT IIPHXOAN U PA3XOAH OT BAAYTHI OMEPAIIHH,
KOHTO Ce OTYHTAT B OT49era 3a aoxoanTe. llpes mpeacrasennre orverHn nepitoan ['pymata me e OGmaa
H3AOKEHA HA BAAYTCH PHCK, AOKOAKOTO 32 HEXO HE €& BB3HMKBAAHM ITOIMIIMH, TTO3HIHOHUPAHI BbE BAAYTIL
PA3AIIYHNT OT A€Ba U CBPO.

[loanTukata mo ynpaBaeHNe Ha BaAyTHUA DHCK, OCBIIECTBSBAHA OT Ipynara, e Aa HeE ce 1I3BBPLIBAT
SHAYMTCAHIT OTIEPALIKI M AA HE C& NOAABPKAT OTBOPEHH IMTO3HIIMH B YKACCTPAHHA BAAYTA, PASAHYUHA OT
CBpD.

PunaHCOBHTE aKTHBH H ITACHBH, KOHTO €a AEHOMHHHpaHH B “IY}KACCTPHHHH BAAYTA H Ca INPCH3YHCACHH B
6'bA1"21PC}\'I‘I A€Ba KbM Kpasi Ha OTUETHHA HCpHOA.

Anxeen puck

I'pymata Mome aa Gbae H3rOMeHA HA AHXBEH PHCK, 4KO HMa PasMUHABAHE MEKAY BUAa ((bUKCHpan mAm
NAZBALL AOXOA CBOTBETHO AMXBA) HA aKTHBHTE M nacusuTe. (OCHOBHHTE AKTHBI Ha Fpyiama npeacrapassay
HMOTH ([TO3EMAEHH MAM TAKHBA B IPOLEC Ha M3rpamaade). Mowe Aa ce npueme, 4e Te3H AKTHBII €a ¢
prIKcHpana LeHa HAM AOXOA, Thil KATO LIEHATA HM HE Ce BAMAE IIPAKO OT IPOMENIT HA AIXBEHIITE PABHHIIA.
I'pymaTa ce crpemi aa punancupa Tean akTHBH ¢ ABATOBH MHCTPYMEHTH, KOMTO CBIIO ca ¢ puxcnpana
Anxsa. Korato ToBa He € Bp3MOMKHO HAH He € BAaronpuaTtHo sa ['pynaTa, T mpubaTBa I AC M3NOAIBAHETO HA
ABAT € mAaBaiga Anxsa. B Tesu caywam I'pymata amaAusnpa MOCTOAHHO MPOTHO3HTE OTHOCHO AIXBEHMTE
TPOIEHTRH. B cAyqall HA 3HAMUTEAHH PHCKOBE OT FOAAMO [OKAYBAHE HA AMXBHTE, KOETO A2 OKAaKe ChIECTBEHO
HEraTBHO BAMAHIE BbpXy redasbure ma I'pyrata, T MOMKEe A2 H3MOA3BA AEPHBATHBHE [1AI APYyTH
(PHHANCOBM MHCTPYMEHTH 32 XCAKHDAHE Ha TO3M PHCK. T'0Ba MOTAT A2 GBAAT AOTOBOPII 34 CYAIT HA FAAIMAHMA
OT NAABAINA BB PHUKCHPaHa ANXBA, (hrowbpcn HAH APYIY nHCTpyMerTi. Kby 31 aekenspr 2017 r. mo-roasma
YACT OT 33ADAMKEHHATA Ha I PymaTa ca ¢ maapamia anxsa, Gasupana na EURIBOR. B tazim pbhaka koMizaniata
¢ H3AOKEHA HA PHCK OT IOKAYBAHE HA OCHOBHATA AIXBA B EBPO30OHATA.

C;‘\G,;\Ba Ad €€ OT6&‘&C}KH, q¢ €BEHTYaAHO VBECAHYCHHE HA ﬂaSRPHHTC AHXBEHII [IPOIIEHTH BBpOHTHO me ce
OTpa3il Iie'(’:)z\al”OHpHﬂTH() H BBPXY LEHHTE TBPCCHETO Ha HEABMIKIIMH MMOTH, ThIT KATO TOAMMR YaCT OT Te3H

CACARH C¢ Cl)HHﬂ.HCHpaT CbC 3ACMIH.

Hosmmukara na I'pymata e macoueHa KbM MHHEMH3MPAHE HA AHXBEHHA PHCK OPH  ABATOCPOUHO
Purancupane.

TTacaBn H3A0KEH HA AHXBEH PHCK :

2020 2019

‘009 a=. 000 ap.

3aABAKEHHA KbM DHHAHCOBH [IPEAFIPHATHS 11742 11735
3aabAKeHHA 110 (DUHAHCOB AH3MHT 1 460 1530
ApPYri AXBOHOCHM 3aABAKEHRHA 10 036 29 667
23 238 42932
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b. Anains Ha KPEAMTHUA PHCK

B cpoara aefinoct I'pynmara mome A2 Obae M3A0KEHA HA KPEAUTEH PHCK B CAYHRNTE, KOTATO MAANIA ABAHCOBO
(IIpeAOCTaBSL ABAHCH) HA CBOM AOCTZBYMIIM HMAM HMM4 B3EMAHHA OT HPOAMKOH (BKA.M IIPH Npoaaxda Ha
pascpoduerio maamane). IloanTikata Ha I'pymata mpeABH#Aa HIOATBAHE AOKOAKOTO € BB3MOMNKHO HA ABAHCOBH
naamag A, KoraTo Bee ImaK TakHBa ¢ HAAGKAT (HAIIPUMED 32 3aKyIYBAHETO Ha AOTPAMA, ACAHCHOPI I AP. 32
CTPOSIIH & CIPAAH, 32 MATEPHAAM H yoAyrn), I pymaTa e AHAAMBHPA HOAPODHO M 33ABAOOYEHO PEIyTAIIIIATA
1 (DHHAHCOBOTO CHCTOAHIIE HA CHOTBETHITE AOCTABYIILIM 1 NIPH HEOOXOAMMOCT 111€ H3HUCKBA BAHKOBH i APYTH
rAapasuan 3a A00pPO H3IbAHEHHE, AHAAOIMYHO IPH OCBINECTBABAHE HA HPOAXKON HA CTOKH I VCAYIH H
OPEAOCTABAHE HA KPCAHTH Ha KAMeHTH, [pymaTa Ime akueHTHpa BbPXY KpPEANMTHATA pPelyTallsd Ha
KOHTPArEHTITE.

AKTUBH H3A0MKEHH Ha KPEAHTCH DHCK

2020 2019

‘000 am, ‘000 as.

[apu 1 mapu4Hy eKkBUBAACHTH 5271 5128
ThHpropeks 1 APYTH B3EMAHNA 89 126
5 360 5264

c. AHaAH3 Ha AHKBHAHHA PHCK

AMKBHAHHAT PICK BB3HNKBA BB BPB3KA C OCHTYPABAHETO HA CPEACTBA 3a AeffHocTnTte Ha [pynara 1
FITPABAEHHETO HA HeroprTe moskiini, Tofl mMa Ape uamepennd - puck I'pymara aa He Obae B ChCTOAHHE AA
HOCPELIHE 33AbAMKCHHATA CH, KOTATO TE CTAHAT M3MCKYEMH M PHCK OT HEBb3MOKHOCT ['pPynaTa aa peaansHpa
CBOH AKTHBII IIPH ITOAXOAAIIZ II€HA H B IPHEMAMBH CPOKOBe. IDYraTa IIEAN AA IOAABPHKA DAAAHC MEKAY
CPOYHOCT HA TIPHBAEYEHHS PECYPC H FBBKABOCT NPH M3MOA3BAHETO HA CPEACTBA C PA3IAMYHA MATYPHTETHA
cTpykTypa. I pymaTa ce cTpemMii A3 HAMAASBA PHCKOBETE OT HEAOCTHT HA AMKBHMAHII CPEACTBA KATO MTPEATTPHENA
HMMBECTHIIMH H CTPOHTEAHH PaboTH CaMO KOraro TAXHOTO (PHHAHCHPAHE € OCHTYPEHO CbC CODCTBEHM
CPEACTBA, ABAHCOBH INAAIIZHIA OT KAHEHTH HAM 3aeMHH cpeactba. Ipymara caean or Danso driHaHcoBiTe
a3apu H Bh3MOKHOCTHTE 34 HADMpaHe HA AOITBAHHTEAHH CPEACTBA (coBeTBeMM MAM AbAaropm). I'pymata ce
CTPEMII Ad CHKPATH CPOKOBETE 3a HAGHPAHE Ha FIOAODHH CPEACTBA IIPH HEODXOAIMOCT,

29. lTloanTHKa B OPOLCAYPH 34 YIPABACHHC HA KallHTAAA

L[e;\nTe Ha prna‘ra BBbE Bpb3KA C VIIPABACHIETO HA KAIIHTAAA Ca:
. Ad OCHUTYDH CIIOCODHOCTTA HA prna’ra Al TIPOABAKH A4 CBHILECTBYBA KATO AelicTBalo IIPCAITPHATIIC
"
. Ad OCHTYPH AACKBATHA PCHTR6HAHOCT 3a aKLlHOHepI'ITC/C'I)ApY}KHHI_[H’I'C, KATO Ofipeaénd LEHATa Ha
HPOA}-’I\THTB H }"CA.}THTC CH B CBOTBCTCTBHEC C HHBOTO Ha pHCKa.

prrla'ra HaG;\}OAaBﬂ KAaHMTaAa HA Da3aTa Ha ChOTHONIEHHETO Ha KOPHIMPAHHA COOCTBEH KAIIIITAA KbM HETHHS
ADAT,

Tp}rna’ra Ha&uo,msa CrpymypaTa Ha EKallMTaAz H HpaBI‘I HCO6XOAHMH’T€ KOPCKII B CBOTBCTCTBHC C
NpOMCHHTC B HMKOHOMIMCCKATR obcraHoBKA M PHCKOBHTE XAPAKTEPHCTHKIM HA CHOTBCTHHTC ARTIIBH. 3a Ad
34TTa3H  HMAE KOPHI‘HPZ KAITHTaAOBATA C'rpym'ypa, Fp}rnaTa MOMXKE Az INPOMCHI CYMATA HA AHBIIACHTHTE,
H3ITAAILAHH HA ARUMOHEPDHTE, Ad BbPHE KalIHTaA Ha CO6CI'B€HHLU‘ITE, Ad €MHTHDA HOBHM AKLIITIT IIAIL AQ [IDOAAAC
AQKTHBI1, 34 Ad HAMAAH 3AADAKCHHATA CH.

Kanuraasr 3a [TPEACTABCHHITE OTYETHH MEPHOAN MOWKE Ad CE AHAAH3HPA, KAKTO CACABAL

31.12.2020 31.12.2019
‘000 aB. ‘000 as.
Cobcrsen kamirraa (703} 219

+VEBeanuenue 21755 -
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frd
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- Hamasenite {229 {484
Kopurupan kanaraa 20 823 (703)
O6me CobGersen kanuTaa: 20 823 (703)

30. MndropManusa 3a CEONTHA CACA AATATA Ha DaraHca

He ca HacTBIOBAANM TaKiiBa CBOMTHA CAEA ARTAT2 Ha Daaamca.

09 Anpua 2021 .

TToanuc:

/Beanuxo Kauar
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